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Announcement of Resolutions
GB of the 8th Meeting of the Tenth
Board of Directors of Guangdong Electric
Power Development Co., Ltd.

The Company and its directors hereby guarantee that the content of information disclo-
sure is real, accurate, complete and free from any false record, misleading representa-
tion or material omissions.

I. Holding of the board meeting

1.When and how the notice is sent out

The Meeting notice of the 8th Meeting of the Tenth of Director of Guangdong Electric
Power Development Co., Ltd. has been sent out by E-mail on August 16, 2022.

2. Time, Place and Way of the meeting to be convened

Time of the meeting: August 29,2022

Place of the meeting: Guangzhou City

Way of the meeting : On-site meeting.

3.The Board members that should attend and actually present

11 directors (including 4 independent directors) were supposed to attend the meeting
and 11 directors (including 4 independent directors)were actually present. Board chair-
man Wang Jin, Vice Board chairman Zheng Yunpeng, Director Li Xiaoging, Director
Chen Yanzhi, Director Mao Qinghan, Independent director Shen Hongtao, Independent
Director Wang Xi, Independent Director Ma Xiaogian and Independent director Yin
Zhongyu attended this meeting. Director Li Fangji authorized Board chairman Wang Jin,
Director Li Bobing authorized Vice Board chairman Zheng Yunpeng attend the meeting
and exercise voting right on their behalf.

4.The Board of Directors Meeting is hold by the chairman of the Board Wang Jin. All the
supervisors, senior executives and department managers attended the meeting.

5.The holding and voting procedure of the meeting complied with the provisions of the
Company law and articles of Association of the Company.

Il. Examination by the board meeting

1.The meeting examined and adopted the Proposal Concerning Work Report of the Gen-
eral Manager for the semi-annual of 2022

This proposal was voted through by 11 directors. Affirmative vote: 11; Negative vote: 0;
Abstention: 0.

2.The meeting examined and adopted the Proposal on Change in the Accounting Policy
It's agreed that the Company will change the accounting policy on trial sales in the No.
15 Interpretation of the Accounting Standards for Business Enterprises from January 1,
2022, and the trial run sales are adjusted retrospectively in the financial statements for
which the first interpretation is to be presented are reported between the beginning of the
period and the date when the interpretation is implemented. Refer to today’s announce-
ment of the Company for details (Announcement No.: 2022-39 ).

This proposal was voted through by 11 directors , Affirmative vote: 11; Negativevote:0;
Abstention: 0.

3.The meeting examined and adopted the proposal Concerning Financial Report for the
semi-annual of 2022

This proposal was voted through by 11 directors. Affirmative vote: 11; Negative vote: 0;
Abstention: 0.

4. The meeting examined and adopted the Proposal for semi-annual report of 2022 and
summary of semi-annual Report of 2022

The details of the proposal will publish at http://www.cninfo.com.cn.

This proposal was voted through by 11 directors. Affirmative vote: 11; Negative vote: 0;
Abstention: 0.

5.The meeting examined and adopted the Proposal Concerning Risk Assessment Report
on Guangdong Energy Finance Co., Ltd. for the First Half of 2022

The details of the proposal will publish at http://www.cninfo.com.cn.

This proposal involves related transaction. Independent directors of the Company Shen
Hongtao,Wang Xi , Ma Xiaogian and Yin Zhongyu examined this related transaction in
advance and approved it.

The related party that this proposal involves is Guangdong Energy Group Co., Ltd. and
Controlling Company, 5 Related directors, i.e., Wang Jin, Zheng Yunpeng, Li Fangji , Li
Xiaoging and Li Baobing were absent during vote. This proposal was voted through by
6 non-related directors (including 4 independent directors). Affirmative vote: 6; Negative
vote: 0; Abstention: 0.

6.The meeting examined and adopted the Proposal on Formulating “Guangdong Electric
Power Development Co., Ltd's Internal Control Self-Assessment Management Measures
This proposal was voted through by 11 directors. Affirmative vote: 11; Negative vote: 0;
Abstention: 0.

7.The meeting examined and adopted the Proposal on Formulating the Management
Measures for Comprehensive Risk Management and Internal Control of Guangdong
Electric Power Development Co., Ltd.

This proposal was voted through by 11 directors. Affirmative vote: 11; Negative vote: 0;
Abstention: 0.

8.The meeting examined and adopted the Proposal on the Company’s 2021 Annual
Compliance Management Report

This proposal was voted through by 11 directors. Affirmative vote: 11; Negative vote: 0;
Abstention: 0.

9.The meeting examined and adopted the Proposal on Application for Registration and
Issuance of Medium-Term Notes

In order to continue to supplement working capital, reserve sufficient financing quota and
reduce financing costs, the board of directors agreed that the Company will re-apply to
the National Association of Securities Dealers for registration and issuance of medium-
term notes with a quota of 9 billion yuan after issuing the remaining medium-term note
quota. The specific work was authorized the Company’s management team to handle.
This proposal was voted through by 11 directors. Affirmative vote: 11; Negative vote: 0;
Abstention: 0. This proposal must be submitted to the Second Provisional General Meet-
ing of Shareholders of 2022 for consideration.

10.The meeting examined and adopted the Proposal on Providing Guarantee for the
Registration and Issuance of Bonds by Guangdong Wind Power Generation Co., Ltd.

In order to help Guangdong Wind Power Co., Ltd, a wholly-owned subsidiary of the
Company, to expand financing channels and meet the needs of development funds, the
board of directors agreed that the Company will provide joint and several liability guar-
antee for Guangdong Wind Power Generation Co., Ltd's registration and issuance of the
ultra-short-term financing bonds of no more than 1 billion yuan and the corporate bonds
of no more than 2 billion yuan. Refer to today's announcement of the Company for de-
tails. (Announcement No.: 2022-41 ).

This proposal was voted through by 11 directors. Affirmative vote: 11; Negative vote: 0;
Abstention: 0. This proposal must be submitted to the Second Provisional General Meet-
ing of Shareholders of 2022 for consideration.

11.The meeting examined and adopted the Proposal on Newly Providing Entrusted
Loans to Subsidiaries

In order to meet the capital needs of the subsidiary’s business activities and ensure
the safety of capital, the board of directors agreed that the Company will provide the
holding subsidiaries Zhanjiang Zhongyue Energy Co., Ltd, Guangdong Yudean Dapu
Power Generation Co., Ltd, Guangdong Energy Maoming Thermal Power Plant Co., Ltd,
Lincang Yudean Energy Co., Ltd, Guangdong Yudean Xinhui Power Generation Co., Ltd,
Tumusuke Thermal Power Co., Ltd, Guangdong Yuehua Power Generation Co., Ltd and
other subsidiaries with entrusted loans, and the total amount of new entrusted loans will
not exceed 1.1 billion yuan, and the term will not exceed 3 years. In principle, the loan
interest rate shall not be higher than the 10% lower or the LPR equivalent quotation level
of the benchmark loan interest rate of the same grade announced by the People’s Bank
of China in the same period. The entrusted loan quota will be valid for three years from
the date of approval by the board of directors.

This proposal was voted through by 11 directors. Affirmative vote: 11; Negative vote: 0;
Abstention: 0.

12.The meeting examined and adopted the Proposal on Increasing Capital to Guang-
dong Wind Power Generation Co., Ltd.

In order to further increase the Company’s clean energy ratio and further optimize the
power supply structure, the board of directors agreed that the Company will increase
capital to Guangdong Wind Power Co., Ltd. to invest in the construction of two photovol-
taic projects of 300MW in Qingshuihe in Inner Mongolia and 200MW Phase | of Zhuhai
Sanzao,in which RMB 314.55 million will be invested for the Qingshuihe 300MW project
and RMB 209.7758 million will be invested for the 200MW project of Zhuhai Sanzao
Phase I, and the capital will be increased in batches according to the actual progress of
the project and capital needs..

This proposal was voted through by 11 directors. Affirmative vote: 11; Negative vote: 0;
Abstention: 0.

13. The meeting examined and adopted the Proposal on Amending the Company’s Ar-
ticles of Association

According to the “Company Law”, “Governance Guidelines for Listed Companies”,
“Shenzhen Stock Exchange Listing Rules” and other laws and regulations, and in light of
the actual situation of the Company'’s operation and management, the board of directors
agreed to revise some of the provisions of the Company's “Articles of Association”. For
details, please refer to the “Amendment to the Articles of Association” disclosed by the
Company on www.cninfo.com.cn today.

This proposal was voted through by 11 directors. Affirmative vote: 11; Negative vote: 0;
Abstention: 0. This proposal must be submitted to the Second Provisional General Meet-
ing of Shareholders of 2022 for consideration.

14. The meeting examined and adopted the Proposal on Amending the Rules of Proce-
dure of the Board of Directors of Guangdong Electric Power Development Co., Ltd.

Due to the revision of the company’s “Articles of Association”, the board of directors
agreed to make corresponding revisions to the “Rules of Procedure for the Board of Di-
rectors of Guangdong Electric Power Development Co., Ltd" on the authority of the board
of directors. For details, please see the announcement documents disclosed today's on
www.cninfo.com.cn

This proposal was voted through by 11 directors. Affirmative vote: 11; Negative vote: 0;
Abstention: 0. This proposal must be submitted to the Second Provisional General Meet-
ing of Shareholders of 2022 for consideration.

15. The meeting examined and adopted the Proposal on Recommending Candidates for
Independent Directors

Due to the expiration of the term of office and personal reasons, the independent direc-
tors of the Company, Ms. Shen Hongtao, Mr. Wang Xi, and Mr. Yin Zhongyu, respectively
applied for their resignations to the board of directors. Upon review at the first meeting of
the Nomination Committee of the 10th Board of Directors, the Board of Directors agreed
to recommend Ms. Zhang Hanyu, Mr. Wu Zhanchi and Mr. Cai Guowei as candidates for
independent directors of the 10th Board of Directors of the Company, and the term of of-
fice is the same as that of the current Board of Directors.

The independent directors of the Company, Shen Hongtao, Wang Xi, Ma Xiaogian and
Yin Zhongyu, agreed to recommend Zhang Hanyu, Wu Zhanchi and Cai Guowei as can-
didates for independent directors of the 10th board of directors of the Company.

In order to ensure the normal operation of the Company’s board of directors, Ms. Shen
Hongtao, Mr. Wang Xi, and Mr. Yin Zhongyu will conscientiously and responsibility per-
form their duties as independent directors in accordance with laws, administrative regula-
tions, departmental rules, normative documents and the “Articles of Association” prior to
the new independent directors take office.

This proposal was voted through by 11 directors. Affirmative vote: 11; Negative vote: 0;
Abstention: 0. This proposal can only be submitted to the Second Provisional General
Meeting of Shareholders of 2022 for deliberation after the Shenzhen Stock Exchange
has no objection to the filing of the independent director candidates.

16. The meeting examined and adopted the Proposal on Change of the Representative
of Securities Affairs

According to the needs of the work, the board of directors agreed that Ms. Huang
Xiaowen is the representative of the Company’s securities affairs, and the term of office
is the same as that of the current board of directors. Ms. Qin Xiao no longer serves as
the representative of the Company’s securities affairs. Ms. Huang Xiaowen's resume and
contact information are as follows:

Ms. Huang Xiaowen was born in May 1994, with a master’s degree in finance from Jinan
University. She is an auditor, and has obtained the qualification certificate of the board
secretary of Shenzhen Stock Exchange. She is currently in specific charge of the affairs
department of the board of directors of Guangdong Electric Power Development Co.,

Ltd.
Ms.Huang Xiaowen has no associated relationship with the actual controller of the Com-
pany, Controlling shareholders ,other directors, supervisors and senior management of
the Company. As of the date of this announcement, Ms. Huang Xiaowen does not hold
any shares of the Company. Not subjects to penalties by the China Securities Regula-
tory Commission and other relevant departments and stock exchanges, and have not
been investigated by judicial organs for suspected crimes or by the China Securities
Regulatory Commission for suspected violations of laws and regulations. They are not
defaulters, and they meet the requirements by relevant laws, administrative regulations,
departmental rules, regulatory documents, “Stock Listing Rules” and other relevant provi-
sions of the exchange.

(1) Office Address: 35/F, South Tower, Yudean Plaza, 2 Tianhe Road East ,Guang-
zhou

(2) Zip code: 510630

(3) Contact Tel: 020-87570251

(4) Fax: 020-85138084

(5) E-mail: huangxiaowen@ged.com.cn
This proposal was voted through by 11 directors. Affirmative vote: 11; Negative vote: 0;
Abstention: 0.
17.The meeting examined and adopted the Proposal for holding 2022 Second provi-
sional shareholder General Meeting
The Meeting approved the Company to hold 2022 Second provisional shareholders’
general meeting in the meeting Room on 33/F of south tower of Yudean Plaza, 2 Tianhe
Road East, Guangzhou of 14:30 .September 16, 2022(Friday). Refer to today's an-
nouncement of the Company for details (Announcement No.: 2022-42 ).
This proposal was voted through by 11 directors. Affirmative vote: 11; Negative vote: 0;
Abstention: 0.
11l. Documents available for inspection
1. Resolutions of the 8th Meeting of the Tenth Board of Directors;
2. Opinions of Independent Directors.
This announcement is hereby made.

The Board of Directors of Guangdong Electric Power Development Co., Ltd.

August 31,2022

Attachment
Introduction to Independent Director Candidates

Ms. Zhang Hanyu was born in January 1965, with a Doctor of Philosophy from Renmin
University of China. She is currently the vice chairman of Shenzhen Hualing Derui Eqg-
uity Investment Fund Management Company, and concurrently holds an independent
director of JSTI Group Co., Ltd. She used to serve asLecturer at Capital University of
Economics and Business, Section Chief of China Securities Regulatory Commission, As-
sistant General Manager of China Securities Depository and Clearing Corporation, and
Deputy General Manager of Ping An Securities.
Mr. Wu Zhanchiwas born in October 1975, with a Doctor of Management from South-
western University of Finance and Economics. He is a Professor and doctoral supervisor,
and he is non-practicing member of Chinese Institute of Certified Public Accountants.
He is currently a professor of Jinan University, an expert of the Guangdong Provincial
Department of Finance and the State-owned Assets Supervision and Administration
Commission, an independent director of Jitai Co., Ltd, an independent director of Jiahe
Intelligent Co., Ltd, an independent director of Shenzhen Baiguoyuan Co., Ltd, and an
independent director of Minbang Optoelectronics Co., Ltd. He used to be the auditor of
Hunan Yingte Accounting Firm and the executive director of the Accounting Master Edu-
cation Center of Jinan University.
Mr. Cai Guowei was born in November 1979, with a Doctor of Economics from Sun Yat-
Sen University. He is professor and doctoral supervisor. He is currently a professor and
doctoral supervisor of Lingnan College of Sun Yat-sen University, and he is the head of
the Institute of Digital Economy and Policy of Sun Yat-sen University. He is also the ex-
ecutive director of the China World Economics Association, the deputy secretary-general
and director of the Guangdong Economic Association, the director of the China Institu-
tional Economics Forum, the member of the Youth Committee of the China Optimal Law
Coordination Law and Economic Mathematics Research Association, the consultant ex-
pert of the Guangzhou and Huizhou Municipal Governments, and the evaluation expert
of the National Natural Science Foundation of China and the National Social Science
Fund . He used to be the assistant dean and vice dean of Lingnan College of Sun Yat-
Sen University.
As of the date of this announcement, None of the above-mentioned candidates for inde-
pendent directors hold any shares of the Company and they have nonrelated relationship
to the Company. Not subjects to penalties by the China Securities Regulatory Commis-
sion and other relevant departments and stock exchanges, and have not been inves-
tigated by judicial organs for suspected crimes or by the China Securities Regulatory
Commission for suspected violations of laws and regulations. They are not defaulters,
and they meet the requirements by relevant laws, administrative regulations, departmen-
tal rules, regulatory documents, “Stock Listing Rules” and other relevant provisions of the
exchange.
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Announcement of Resolutions

of the 4th Meeting of the Tenth
Supervisory Committee of Guangdong
Electric Power Development Co., Ltd.

The Company and all members of its Supervisory Committee hereby guarantees that
the content of information disclosure is real, accurate, complete and free from any false
record, misleading representation or material omissions.
I. The convened statement of Supervisors committee
1. Time and Way of sending out the notice of the meeting
The 4th Meeting notice of the tenth Supervisors committee of Guangdong Electric Power
Development Co., Ltd. was held on August 16, 2022. via the way of E-mail.
2. Time, Place and Way of the meeting to be convened
Time of the meeting: August 29,2022
Place of the meeting: Guangzhou City
Way of the meeting : On-site meeting.
3.Attendance state of Supervisory Committee
5 supervisors (including 1 independent supervisors) were supposed to attend the meet-
ing and 5 Supervisors (including 1 independent supervisors) were actually present.
Chairman Supervisory Committee Zhou Zhijian, Supervisor Shi Yan, Supervisor Li Ruim-
ing, Supervisor Li Qing and Independent Supervisor Sha Qilin Attended this meeting.
4. The meeting of Supervisory Committee is hold by the chairman Zhou Zhijian, All the
supervisors, senior executives and department managers attended the meeting.
5.The holding and voting procedure of the meeting complied with the provisions of the
Company law and articles of Association of the Company.
Il. Examination of Supervisors committee
1.The meeting examined and adopted the Proposal Concerning Work Report of the Gen-
eral Manager for the semi-annual of 2022
This proposal was voted through by 5 supervisors, Affirmative vote: 5; Negativevote:0;
Abstention: 0.
2.The meeting examined and adopted the Proposal on Change in the Accounting Policy
After review, the Company’s accounting policy change is a reasonable change in ac-
cordance with the relevant documents of the Ministry of Finance, in line with the “Ac-
counting Standards for Business Enterprises” and related regulations and in line with the
Company’s actual situation. The implementation of the new accounting standards can
more objectively and fairly reflect the Company’s financial situation and operating results.
The procedure for this accounting policy change is in compliance with the relevant laws,
regulations and the Company’s “Articles of Association”, and there is no situation that
damages the interests of the Company and its shareholders, thus agreed to this account-
ing policy change.
This proposal was voted through by 5 supervisors, Affirmative vote: 5; Negativevote:0;
Abstention: 0.
3.The meeting examined and adopted the proposal Concerning Financial Report for the
semi-annual of 2022
This proposal was voted through by 5 supervisors, Affirmative vote: 5; Negativevote:0;
Abstention: 0.
4. The meeting examined and adopted the Proposal for semi-annual report of 2022 and
summary of semi-annual Report of 2022
Upon review, The supervisory committee consider that: The formation and verify process
of the half-year report of 2022 meets law and regulations and the requirement made by
CSRC. The truth, accuracy, completeness, no false record, misleading statement and
fatal omit of the announcement.
This proposal was voted through by 5 supervisors, Affirmative vote: 5; Negativevote:0;
Abstention: 0.
5.The meeting examined and adopted the Proposal on Application for Registration and
Issuance of Medium-Term Notes
After review, the Company applied to the Association of Dealers for registration and is-
suance of medium-term notes with a quota of RMB 9 billion after issuing the remaining
medium-term notes quota, which will help supplement working capital, expand financ-
ing channels, reduce financing costs, and secure funds for the Company’s new energy
development. There is no situation that damages the interests of the Company and its
shareholders.
This proposal was voted through by 5 supervisors, Affirmative vote: 5; Negativevote:0;
Abstention: 0. This proposal must be submitted to the Second Provisional General Meet-
ing of Shareholders of 2022 for consideration.
11l. Documents Available for Inspection
1. Resolutions of the 4th meeting of the Tenth supervisory committee
This announcement is hereby made.

The Supervisory Committee of Guangdong Electric Power Development Co., Ltd.

August 31, 2022

Stock code: 000539
Announcement No.: 2022-40
Corporate bond code: 149113
Corporate bond code: 149369

Stock Abbreviation: Yue Dian Li A, Yue Dian Li B

Abbreviation of corporate bond:20 Yudean 01
Abbreviation of corporate bond:21 Yudean 01
Corporate bond code: 149418 Abbreviation of corporate bond:21 Yudean 02
Corporate bond code: 149711 Abbreviation of corporate bond:21 Yudean 03

Guangdong Electric power
Development Co., Ltd.
Summary of the Semi-Annual Report 2022

1. Important notes

This summary of the Semi-Annual Report is quoted out of the full text of the Annual Re-
port. Investors desirous to understand entirely the Company's operation results, financial
position and future development planning are advised to carefully read the full text of the
Semi-Annual Report which is published in the medium designated by CSRC.

Other directors attending the Meeting for annual report deliberation except for the fol-
lowed:

The name of director who did not|Position of absent Reason The name of director
attend the meeting in person director who was authorized
Li Fangje Director Due to business Wang Jin
Li Baobing Director Due to business Zheng Yunpeng

Non-standard auditor’s opinion

o Applicable VNot applicable

Preliminary plan for profit distribution to the common shareholders or turning the capital
reserve into the share capital for the reporting period, which has been reviewed and ap-
proved at the board meeting

o Applicable YNot applicable

The company will distribute no cash dividends or bonus shares and has no reserve capi-
talization plan.

The preference share profit distribution pre-plan approved by the Board of Directors

o Applicable VNot applicable

1. Basic information about the company

1. Company profile

Stock abbreviation 'Yue Dian Li A, Yue Dian Li B |Stock code |000539,200539
Stock exchange for listing |[Shenzhen Stock Exchange
i‘;ﬂt::: person and contact Board secretary Securities affairs Representative,
Name Liu Wei Huang Xiaowen
35/F, South Tower, Yudean 135/F, South Tower, Yudean
Address Plaza, No.2 Tianhe Road Plaza, No.2 Tianhe Road
East, Guangzhou,Guangdong |East, Guangzhou,Guangdong
Province Province
Tel (020)87570251 (020)87570251
E-mail liuw@ged.com.cn huangxiaowen@ged.com.cn

2. Major accounting data and financial indicators

May the Company make retroactive adjustment or restatement of the accounting data of
the previous years

\Yeso No

Retroactive adjustment or restatement of causes

Merger of enterprises under the same control

Changes
of this pe-
riod over
Same period of last year same
Reporting period period
of Last
year(%)

After ad-
justment

Before

adjustment After adjustment

Operating income(Yuan) 22,611,239,733| 17,781,521,221| 20,594,038,804 9.80%)

Net profit attributable to the

shareholders of the listed | -1,375,739,165| 109,028,853  326,629,275|-521.19%
company(Yuan)

Net profit after deducting

of non-recurring gainfloss | 4 399 609 834 90,377,204 267,001,900|-624.19%

attributable to the sharehold-
ers of listed company(Yuan)

Cash flow generated by busi-

ness operation, net(Yuan) -208,358,510 3,096,857,643| 3,786,846,816|-105.50%

Basic earning per

share(Yuan/Share) -0.2620| 0.0208| 0.0622|-521.19%)
Diluted gains per

share(Yuan/Share) -0.2620| 0.0208| 0.0622|-521.19%)
Weighted average ROE(%) -6.23%) 0.40%)| 1.02%| -7.25%
Changed

As at the end As at the end of last year over last

of the reporting year(%)

period Before " After ad-

adjustment After adjustment justment

Gross assets (Yuan) 117,473,162,025|114,271,451,479| 114,491,142,111| 2.60%)

Net assets attributable to
shareholders of the listed
company (Yuan)

21,910,644,854| 23,185,079,805| 23,402,720,821| -6.38%)

Reasons of accounting policy change and correction of accounting errors

According to the relevant provisions of the Interpretation No.15 of Accounting Standards
for Business Enterprises (CK [2021] No.35), the income and cost related to the trial run
sales are included in the current profits and losses. The Company has calculated the trial
run sales from January 1, 2022 according to the requirements of this Interpretation, and
made retrospective adjustments to the trial run sales that occurred from January 1, 2021
to January 1, 2022.

3. Shareholders and shareholding

In RMB
Ig‘malml\(‘;";ﬂzrr:f Number of shareholders of pre-
holders at the end 94,373 ferred stocks of which voting rights o
of the reporting ;c&;vered in the report period(If
period Y)
Shareholdings of Top 10 shareholders
Number or
Propor- share pledged/
Shareholders Nature of tion of sh,\;tlemshheerlgfat :Amo_unt of frozen
shareholder | shares ; State
held (% ) period -end  |shares held of | Amount
share
Guangdong Energy |State-owned
Group Co., Ltd. legal person 67.39%)| 3,538,005,285|1,893,342,621]
Guangzhou Devel-
State-owned
Egjmem Group Co., legal person 2.22%) 116,693,602 0
Guangdong Electric g
Power Development|2ee e | 9 goos 94,367,341 0
Corporation 9al P
ICBC — First
Seafront fund New
Economy flexible
allocation of hybrid Other 0.82%) 43,245,455 0
securities invest-
ment fund
'The National Social
Security Fund 102  |Other 0.70%) 36,986,590 0
portfolio
Domestic
Zheng Jianxiang Natural 0.49%) 25,514,900 0
person
Ningbo Bank —
Boshi Growth
advantage hybrid  |Other 0.36%) 18,915,500 0
securities invest-
ment fund
China Securities State-owned
Finance Co., Ltd. |legal person 0.35% 18,246,045 0
\VANGUARD TOTAL|
INTERNATIONAL  |Overseas
STOCK INDEX Legal person 0.30% 15,855,512 0
FUND
CHINA
INTERNATIONAL
CAPITAL CORPO- |Overseas
RATION HONG Legal person 0.29%) 15,216,066 0
KONG SECURI-
TIES LTD
Explanation

The Third largest shareholder Guangdong Electric Power Development
Corporation is the wholly-owned subsidiaries of the largest shareholder
Energy Group. These two companies have relationships; whether the
other shareholders have relationships or unanimous acting was unknown

on associated
relationship among|
the aforesaid
shareholders
Explanation on
shareholders
participating in

the margin trading
business(if any )

Not applicable

4. Change of the controlling shareholder or the actual controller
Change of the controlling shareholder in the reporting period
o Applicable \ Not Applicable
There was no any change of the controlling shareholder of the Company in the reporting
period.
Change of the actual controller in the reporting period
o Applicable \ Not applicable
There was no any change of the actual controller of the Company in the reporting period.
5.Number of preference shareholders and shareholdings of top 10 of them
o Applicable \ Not applicable
No preference shareholders in the reporting period
6. Corporate bonds that existed on the date when this Report was authorized for issue
VApplicableo Not applicable
(1) Basic information of corporate bonds

Bond short | Bond
name code

Bond balance

Bond name (yuan)

Issue day | Due day Trading

Public Issuance of
Corporate Bonds to
Qualified Investors
in 2020 (Phase I) of (20 Yudean 01
Guandong Electric
Power Development
Co.,Ltd.

149113, |April April
sz

20,2020 [29,2025 | 1:500.000,000) 2.45%

Public Issuance of
Corporate Bonds to
Qualified Investors
in 2021 (Phase 1) of (21 Yudean 01
Guandong Electric
Power Development
Co.,Ltd.

[January

149369. |January
sz 27,2024 1,000,000,000{ 3.57%

27,2021

Public Issuance of
Corporate Bonds to
Qualified Investors
in 2021 (Phase Il) of [21Yudean 02
Guandong Electric
Power Development
Co.,Ltd.

149418 |April April
sz

28,2021  |28,2026 1,500,000,000( 3.50%

Public Issuance of

Corporate Bonds to
Professional Inves-
tors in 2021 (Phase I)|21Yedean 03
of Guandong Electric
Power Development
Co.,Ltd.

éééQ?ll. November |November 800,000,000 3.41%

24,2021 (24,2026

Public Issuance of
Corporate Bonds to
Professional Inves-
tors in 2021 (Phase |21Pinghai 01
1) of Guandong
Huizhou Ping Power
Generation Co.,Ltd.

188197. [June June
S

2.2021 42023 200,000,000 3.57%

(2) Financial indicators as of the end of the reporting period

In RMB
Items ?é;g?tﬁgdpgri?de At the end of last year
Debt ratio 73.72% 71.34%)
E:r:-’;;?:]ltrraisg rp(:sgtu;::ggloss 215,681 39,148
Current ratio 0.61] 0.61]
Quick ratio 0.47| 0.47|
Amount of this period Amount of last period | At the same time rate of change

EBITDATime interest earned ratio 1.01] 4.25
Repayment of debt (%) 100%, 100%
Payment of interest (%) 100% 100%

11l. Significant events

In the first half of 2022, due to factors such as the new cronovirus epidemic and the
weather, the demand for electricity in Guangdong Province has declined. From January
to June, the electricity consumption of the whole society in Guangdong Province was
355.608 billion kWh, a YOY decrease of 2.4%; the industrial electricity consumption was
212.082 billion kWh, a YOY decrease of 3.4%; the electricity consumption in the manu-
facturing industry was 174.914 billion kwWh, a YOY decrease of 4.3%. During the report-
ing period, the Company completed the on-grid electricity of 46.349 billion kwWh, a YOY
decrease of 6.46%

In 2022, the scale of electricity market-oriented transactions in Guangdong Province has
continued to expand. According to the data of the Guangdong Electric Power Exchange
Center, in 2022, the province’s bilateral negotiated transaction volume is 254.16 billion
kWh, a YOY increase of 18.15%, and the transaction price is RMB497.04/1000 kWh,
with an average price difference of +3.404 cent/kWh; the average on-grid electricity price
of the Company’s consolidated statement is 542.74 yuan/1000 kWh (tax included, the
same below), a YOY increase of 84.74 yuan/1000 kWh, an increase of 18.5%.
Benefiting from the rise in the electricity price, the Company’s operating income in-
creased slightly, but due to the high prices of coal and other fuels, the Company’s ther-

mal power plants suffered large losses. In the first half of 2022, the company’s thermal
power business achieved net profit attributable to its parent of -1,959.68 million yuan,
and the new energy business achieved net profit attributable to its parent of 322.77
million yuan, a year-on-year increase of 39.49%. Although the profit contribution by the
Company’s new energy power generation business has increased significantly YOY, the
proportion of this business is relatively small, and it is difficult to make up for the loss of
the Company’s thermal power business, resulting in a sharp decline in the Company’s
main business gross profit margin and net profit attributable to the parent company. As of
June 30, 2022, the total assets of the Company’s consolidated statements are 117.473
billion yuan, a YOY increase of 2.6%, the total liabilities are 86.606 billion yuan, a YOY
increase of 6.23%, and the Company’s asset-liability ratio is 73.72%; the equity attribut-
able to shareholders of the parent company is 21.911 billion yuan, a YOY decrease of
6.38%. The Company achieved the consolidated income of 22.611 billion yuan, a YOY
increase of 9.8%; the net profit attributable to shareholders of the parent company was
-1.376 billion yuan, a YOY decrease of 521.19%; and the earnings per share was -0.26
yuan, compared with 0.06 yuan in the same period last year.

In order to promote the reasonable return of coal prices, in the first half of 2022, the Na-
tional Development and Reform Commission successively issued the “Notice on Further
Improving the Coal Market Price Formation Mechanism” (No. 303[2022] Fa Gai Price)
and related documents. On the basis of insisting that coal prices are formed by the mar-
ket, a reasonable range of medium and long-term transaction prices for coal (domestic
thermal coal) is proposed. If the coal price can fall back to a reasonable range under the
guidance of strong national policies in the future, the Company’s operating pressure will
be released to a certain extent, and the profit outlook is expected to improve.

The Company’s new energy development is based in Guangdong and orient towards
the whole country, showing a “4+N” regional layout of key development in four provinces
of Guangdong, Xinjiang, Qinghai and Guizhou and an active expansion in other regions
in China. As of June 30, 2022, the Company has put into operation of 21 new energy
projects, with a total installed capacity of 1.9704 million kilowatts; There are 14 new
energy projects under construction process with a total installed capacity of 2.046 million
kilowatts, including the 1 million kilowatts Yangjiang Qingzhou | and Qingzhou Il offshore
wind power projects, Xinjiang Hanhai photovoltaic 400 thousand kilowatts project, Zhan-
jiang Potou photovoltaic220,000 kilowatts project. In the future, the Company will actively
grasp the development trend of accelerating energy transformation under the goals of
“carbon peak” and “carbon neutrality”, implement the “1+2+3+X" strategy, and further
actively expand new energy project resources through self-construction and acquisitions
and other forms, thus fully promoting the leap-forward development of new energy and
building an ecological civilization power generation enterprise
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Notice of Holding the Second Provisional
Shareholders’ General Meeting of
Guangdong Electric Power Development
Co., Ltd. of 2022

The Company and all members of its board of directors hereby guarantee that the con-
tent of information disclosure is real, accurate, complete and free from any false record,
misleading representation or material omissions.

|. Basic information about the meeting

1. The Shareholders’ meeting this time is the Second provisional Shareholders’ meeting
of Guangdong Provincial Expressway Development Co., Ltd. of 2022.

2.Convener: The board of directors of the Company.

The 8th Meeting of the Tenth Board of Directors of the Company examined and adopted
the Proposal for Holding the Second Provisional Shareholders’ General Meeting of 2022 .
3.The convening and holding of this shareholders’ general meeting by the board of
directors of the Company complies with relevant laws and administrative regulations,
departmental rules and regulations, regulatory documents and relevant provisions of the
Articles of Association of the Company.

4.Time of holding

(1) Time of field meeting: 14:30. September 16, 2022(Friday )

(2)Time of voting through network: September 16, 2022.

Specific Time for network voting through the Transaction System of Shenzhen Stock
Exchange:

9:15 to 9:25,9:30 to 11: 30, 13:00 15: 00.September 16,2022; Specific Time for net-
work voting through the Internet Voting System of Shenzhen Stock Exchange: Any time
during 9:15 to 15:00.September 16,2022.

5.Mode of holding: In the way of combining field voting and network voting.

The company will provide online voting platform to shareholders through Shenzhen
Stock Exchange trading system and the Internet voting system, tradable shareholders
can exercise their voting rights in the system through the network polling hours.

6. Shareholding Registration date

The A share record date of this shareholders’ general meeting is September 7, 2022, and
the last trading day of B shares concerning this shareholders’ general meeting is Sep-
tember 7, 2022-so the date of record is September 13, 2022 (The time interval between
the last trading day of B shares and the record date of share is three trading days), then
B-share shareholders who buy the B-shares before or on September 7, 2022(the last
trading day in which B-share shareholders can participate in the meeting) can participate
in the meeting.

7. Participants:

(1) Shareholders registered under the China Security Exchange Co., Ltd, Shenzhen
Branch by the ending of the exchange in the end of the stock right registration date.
Shareholders unable to attend the meeting may entrust an authorized agent to attend
site meetings and voting (after Shape attached power of attorney), or participate in online
voting Internet voting time;

(2) Director, candidate Director, Supervisor of the Company;

(3) The Senior executives and Department Manager of the Company;

(4) The lawyer retained by the Company;

8. Venue: The meeting room on 33/F, South Tower, Yudean Plaza, 2 Tianhe Road East
,Guangzhou
Il. Meeting agenda

(1) Name of Proposal

Table 1: Code of the Proposal for this General Shareholders’ Meeting

Remark

The item of the
column can vote

Code of Proposal Name

General Proposal: All proposals except for the cumula-|

!
tive voting proposals N

100

Non-Cumulative voting proposal

Proposal on Application for Registration and Is-|
suance of Medium-Term Notes
Proposal on Providing Guarantee for the Registration
2.00 and Issuance of Bonds by Guangdong Wind Power,| N
\Generation Co., Ltd.
Proposal on Amending the Company's Articles of As-|
sociation

Proposal on Amending the Rules of Procedure of the|
4.00 Board of Directors of Guangdong Electric Power Devel- N
opment Co., Ltd.

1.00

3.00

Cumulative voting Proposal 5 is single-candidate election.

proposal
5.00 Proposal on Election of Independent Directors Should select 3
5.01 Zhang Hanyu N
5.02 Wu Zhanchi v
5.03 Cai Guowei N

(IThe deliberation matters of this meeting were approved by the 8th meeting of the
Tenth board of directors, so the deliberation matters in the meeting are legal and com-
plete.
(InDisclosure: For details of the above resolutions, please refer to the announcement
of the 8th meeting of the Tenth Board of Directors of the Company on August 31, 2022
published in Securities Times, China Securities Journal and Hong Kong Commercial
Daily and http:/www.cninfo.com.cn (Announcement No. 2022-37 and 2022-41).
(V) Special items

1.The Proposal on Amending the Company's Articles of Association (Proposal 3) must be
passed by more than two-thirds of the voting rights held by shareholders attending the
meeting.
2.The Proposal on Election of Independent Directors (Proposal 5) is a cumulative voting
proposal, and 3 independent directors should be elected. The number of electoral votes
held by shareholders is the number of voting shares they hold multiplied by the number
of candidates to be elected. Shareholders can arbitrarily distribute the number of elec-
toral votes(zero votes may be cast) they have among the candidates up to the number
of candidates, but the total number of electoral votes cannot exceed the number of elec-
toral votes they have.
The qualifications and independence of independent director candidates can only be
submitted to general meeting of shareholders for deliberation after the Shenzhen Stock
Exchange has no objection to the qualifications and independence of the independent
director candidates.
I1l. Registration method
1. Way of registering: on-site registration, by letter or fax registration.
2. The registration time: from the next day of shareholders registration day to the share-
holders> general meeting of 14:30 . every business day 8:00-11:00, 14: 00-17: 00 for reg-
istration.
3.Place:Affairs Department of the company.3502, South Tower, Yudean Plaza, 2 Tianhe
Road East ,Guangzhou
4. Registration
(1)The shareholders holding negotiable A shares subject to sale restriction shall fax the
letter of introduction, power of attorney of legal representative, stock right certification
and identity card of proxy to the following fax number of the Company before 17:00 of
September 15,2022 for handling the procedure of attendance and carry the said materi-
als to the venue of the meeting to reconfirm attendance before the holding of the meeting
at 14:30 of September 16,2022;
(2)The shareholders holding negotiable A shares not subject to sale restriction and A
shares unlimited shall fax their own identity cards, stock account cards and valid equity
certification issued by securities companies and power of attorney ( refer to the appen-
dix for format) to the following fax number of the Company before 17:00 of September
15,2022, for handling the procedure of attendance and carry the said materials to the
venue of the meeting to reconfirm attendance before the holding of the meeting at 14:30
of September 16, 2022;
(3)B share holders can authorize the China Security Exchange Co., Ltd. Shenzhen
Branch to represent them in the meeting and execute their rights . Authorization letters
are available at their respective Security Exchange Companies.
5. Contact information:
Contact: Huang Xiaowen, Zhang Shaomin
Contact Tel: (020)87570251
Fax: (020)85138084
E-mail : huangxiaowen@ged.com.cn
Address: 3502, South Tower, Yudean Plaza, 2 Tianhe Road East ,Guangzhou
Zip code: 510630
6. Other matters
All the fees in transportation and food for attending the field meeting of the
general shareholders meeting are their own expense of every shareholder.
IV. Procedures of online voting
Shareholders may use the trading system and internet voting system to vote for the
meeting (http://wlitp.cninfo.com.cn). Details are: Appendix 1.
V. Documents available for inspection
The Resolutions of the 8 Meeting of the Tenth Board of Directors
This announcement is hereby made.

The Board of Directors of Guangdong Electric Power Development Co., Ltd.

August 31,2022




