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CHARMING EXPERT LIMITED
Company No. 2046696
(in voluntary liquidation)

NOTICE is hereby given, in accordance with the BVI
Business Companies Act, 2004 that the above named
company, is in voluntary liquidation. The voluntary
liquidation commenced on 2023/03/10 and Stuart
Anderson Bruce of 3rd Floor, Palm Grove House,
Road Town, Tortola, British Virgin Islands is the
voluntary liquidator.

Dated: 2023/03/10

(Sgd) Stuart Anderson Bruce
Voluntary Liquidator

ORANGE TREE INNOVATION INVESTMENT GROUP CO., LTD
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Company No. 2021327
(in voluntary liquidation)

NOTICE is hereby given, in accordance with the BVI
Business Companies Act, 2004 that the above named
company, is in voluntary liquidation. The voluntary
liquidation commenced on 2023/03/10 and Stuart
Anderson Bruce of 3rd Floor, Palm Grove House,
Road Town, Tortola, British Virgin Islands is the
voluntary liquidator.
Dated: 2023/03/10
(Sgd) Stuart Anderson Bruce
Voluntary Liquidator
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Stock Abbreviation:Yue Dian Li A, Yue Dian Li B Stock Code:000539, 200539
Announcement No.:2023-11

Corporate bond code: 149113
Corporate bond code: 149369

Abbreviation of corporate bond:20 Yudean 01
Abbreviation of corporate bond:21 Yudean 01
Corporate bond code: 149418 Abbreviation of corporate bond:21 Yudean 02
Corporate bond code: 149711 Abbreviation of corporate bond:21 Yudean 03

Guangdong Electric Power
GB Development Co., Ltd.
Announcement About Departure
of Director

The Company and its directors hereby guarantee that the content of information
disclosure is real, accurate, complete and free from any false record, misleading
representation or material omissions.
Due to the change of work, from the date of this announcement, Ms.Li Xiaoging will no
longer serve as director of the 10th Board of Directors of the Company, a member of the
Strategic Development Committee of the Board of Directors and a member of the Audit
and Compliance Committee of the Board of Directors; And also does not work in the
company and its holding subsidiaries.
As of the disclosure date of this announcement, Ms.Li Xiaoging haven't hold the shares
of the Company, after the departure of the post, the number of the board of directors of
the Company are not less than the minimum quorum, thereby it will ensure the normal
operation of the board of directors and will not affect the normal production and operation
activities of the Company. The Company will complete the by-election of members of
the Board of Directors as soon as possible in accordance with the relevant laws and
regulations of The Company Law and the relevant provisions of the Company’s Articles
of Association.
The company and the board of directors express the heartfelt thanks to Ms.Li Xiaoging
for her great contributions !
This announcement is hereby made.

The Board of Directors of Guangdong Electric Power Development Co., Ltd.

March 16,2023

Stock Abbreviation:Yue Dian Li A, Yue Dian Li B Stock Code:000539, 200539
Announcement No.:2023-12

Corporate bond code: 149113
Corporate bond code: 149369

Abbreviation of corporate bond:20 Yudean 01
Abbreviation of corporate bond:21 Yudean 01
Corporate bond code: 149418 Abbreviation of corporate bond:21 Yudean 02
Corporate bond code: 149711 Abbreviation of corporate bond:21 Yudean 03

Announcement of Resolutions of the First
Meeting of the Tenth Board of Directors of
Guangdong Electric Power Development
Co., Ltd. by Correspondence of 2023

The Company and its directors hereby guarantee that the content of information
disclosure is real, accurate, complete and free from any false record, misleading
representation or material omissions.

1. Holding of the board meeting

1. Time and Way of sending out the notice of the meeting

The First Meeting notice of the Tenth Board of Directors of Guangdong Electric Power
Development Co., Ltd. by correspondence of 2023 was held on March 9, 2023. via the
way of E-mail.

2. Time, Place and Way of the meeting to be convened

Time of the meeting: March 15,2023

Place of the meeting: Guangzhou City

Way of the meeting: Correspondence voting

3.Attendance state of the board

9 directors (including 4 independent directors) were supposed to attend the meeting and
9 of them (including 4 independent directors)were actually present. All directors attended
the meeting by the way of correspondence voting.

4. The holding and voting procedure of the meeting complied with the provisions of the
Company Law and articles of Association of the Company.

Il. Examination by the board meeting

1. The meeting examined and approved the Proposal on the investment and construction
of Shanwei Power Plant Unit 5 and Unit 6 (2x1000MW) expansion project

In order to improve the power supply guarantee capacity, improve the scale of advanced
clean coal power, and promote the sustainable development of the Company, the board
of directors of the Company agreed that Guangdong Red Bay Power Generation Co.,
Ltd will invest in the construction of Shanwei Power Plant Unit 5 and Unit 6 expansion

project, which is 2x1000MW ultra-supercritical secondary reheat coal power units, with
the total dynamic investment is controlled within 7,864.37 million yuan and the capital
is set to 1,572.87 million yuan by 20% of the dynamic total investment. The Company
needs to contribute about 1,022.37 million yuan according to the 65% equity ratio, and
the need for funds other than capital shall be solved through bank financing.
Refer to today’s announcement of the Company for details (Announcement No.: 2023-
13).
This proposal involves related transaction. Independent directors of the Company Ma
Xiaogian, Zhang Hanyu, Wu Zhanchi and Cai Guowei examined this related transaction
in advance and approved it.
The related party that this proposal involves is Director Mao Qinghan and He serves
as a director of the enterprise, Related directors Mao Qinghan has absent during vote.
This proposal was voted through by 8 non-related directors (including 4 independent
directors). Affirmative vote: 8; Negative vote: 0; Abstention: 0. and that shall be submitted
to the shareholders’ general meeting of the Company for the election.
1ll. Documents available for inspection
1. Resolutions of the First Meeting of the Tenth Board of Directors by Correspondence of
2023;
2.0pinions of Independent Directors.
This announcement is hereby made.

The Board of Directors of Guangdong Electric Power Development Co., Ltd.

March 16,2023

Stock Abbreviation:Yue Dian Li A, Yue Dian Li B Stock Code:000539, 200539
Announcement No.:2023-13

Corporate bond code: 149113
Corporate bond code: 149369

Abbreviation of corporate bond:20 Yudean 01
Abbreviation of corporate bond:21 Yudean 01
Corporate bond code: 149418 Abbreviation of corporate bond:21 Yudean 02
Corporate bond code: 149711 Abbreviation of corporate bond:21 Yudean 03

Guangdong Electric Power
Development Co., Ltd.
Announcement on the investment and
construction of Shanwei Power Plant
Unit 5 and Unit 6 (2x1000MW) expansion
project namely the related transaction

The Company and its directors hereby guarantee that the content of information
disclosure is real, accurate, complete and free from any false record, misleading
representation or material omissions.

1. Summary of retted transaction

1. On March 15,2023, The First meeting of the Tenth board of directors of Guangdong
Electric Power Development Co., Ltd. (“The Company”) by Correspondence of 2023
examined and adopted the Proposal on the investment and construction of Shanwei
Power Plant Unit 5 and Unit 6 (2x1000MW) expansion project. In order to improve the
power supply guarantee capacity, improve the scale of advanced clean coal power, and
promote the sustainable development of the Company, the board of directors of the
Company agreed that Guangdong Red Bay Power Generation Co., Ltd will invest in
the construction of Shanwei Power Plant Unit 5 and Unit 6 expansion project, which is
2x1000MW ultra-supercritical secondary reheat coal power units, with the total dynamic
investment is controlled within 7,864.37 million yuan and the capital is set to 1,572.87
million yuan by 20% of the dynamic total investment. The Company needs to contribute
about 1,022.37 million yuan according to the 65% equity ratio, and the need for funds
other than capital shall be solved through bank financing.

2. Guangdong Red Bay Generation Co.,Ltd. is a holding subsidiary to the Company and
Guangzhou Development Power Group Co., Ltd (hereinafter referred to as “Guangzhou
Power Group”) and Shanwei Jiancheng Investment Co., Ltd (hereinafter referred to as
“Shanwei Jiancheng Company”) with the corresponding holding ratio of 65%:25%:10%,
and Mr. Mao Qinghan, a director of the Company, also serves as the legal representative
and executive director of Guangzhou Power Group. Therefore, according to the relevant
provisions of Listing Rules of Shenzhen Stock Exchange, this joint external investment
constitutes a related party transaction of the Company.

3. At this board meeting, the Company’s directors carefully analyzed and studied
the above proposal, and Mao Qinghan, a director of the related party, has abstained
from voting. This proposal was voted through by 8 non-related directors (including 4
independent directors). Affirmative vote: 8; Negative vote: 0; Abstention: 0. Independent
directors of the Company Ma Xiaogian, Zhang Hanyu,Wu Zhanchi and Cai Guowei
examined this related transaction in advance and approved it, and express independent
opinions.

4. This proposal shall also be submitted to the general meeting of shareholders of

the Company for deliberation, and the shareholder Guangzhou Development Group
Incorporate, a related party, shall abstain from voting. The above-mentioned related
party transaction does not constitute a major asset restructuring as stipulated in the
Administrative Measures for the Restructuring of Major Assets of Listed Companies, nor
does it constitute a reorganization and listing, therefore it does not require the approval
by the relevant departments.

I1. Introduction of transaction parties

() Guangzhou Development Power Group Co., Ltd

1. According to the “Business License” (unified social credit code: 91440101231226664A)
issued to Guangzhou Electric Power Group by the Guangzhou Municipal Administration
for Market Regulation, the enterprise nature of Guangzhou Power Group is: limited
liability company (wholly owned by legal person); the registered capital is: RMB 2,715
million; The registered address is: Room 2901, 29th Floor, Development Center
Building, No. 3 Linjiang Avenue, Zhujiang New Town, Tianhe District, Guangzhou;
Legal representative: Mao Qinghan; the business scope is: corporate headquarters
management; business management services (except those items involving licensed
business); engineering project management services; energy conservation technology
transfer services; energy management services; investment of the company’s own funds;
investment advisory services; engineering and technical consulting services; energy-
saving technology development services; heat production and supply; wholesale of coal
and coal products; thermal power generation; hydropower; electricity supply.

The property right structure of Guangdong Power Group is as follows:
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2.Guangdong Power Group's total assets at the end of 2021 after audit were RMB
16,218.7329 million, the Total Liability were RMB 8,085.8026 million and the net assets
were RMB 8,132.9303 million ; In 2021, it achieved the total operating revenue of RMB
7,053.1233 million. As of September 30, 2022, the total assets were RMB 16,394.9331
million, the Total Liability were RMB 8,470.1985 million, The net assets were RMB
7,924.7346 million ,the total operating revenue was RMB 2,965.7238 million (unaudited).
3. Mr. Mao Qinghan is a director of the Company and a related natural person to the
Company. Mr. Mao Qinghan also serves as the legal representative and executive
director of Guangzhou Power Group, which is a legal person with a natural person
related to a listed company as a director, therefore he’s a related legal person to the
Company in accordance with the circumstances stipulated in Article 6.3.3 (4) of the
Listing Rules of Shenzhen Stock Exchange.

4. Guangdong Power Group is an enterprise legal person existing in accordance with the
law and has full performance capacity. Its business conditions and financial indicators
are good. can be able to meet the company’s production and operation activities as
agreed, and the relevant fund settlement is carried out within a reasonable range. After
consulting the State Enterprise Credit Information Publicity System, Guangdong Power
Group's is not the defaulter.

IIl. The basic info of parties of the related transaction

(1) Guangdong Red Bay Power Generation Co., Ltd

1. According to the “Business License” (unified social credit code: 91441500760618188Q)
issued to Guangdong Red Bay Generation Co.,Ltd. by the Shanwei Market Supervision
Administration, the enterprise nature of Guangdong Red Bay Generation Co.,Ltd. is:
other limited liability company; the registered capital is: RMB 2,749.75 million; the
registered address is: Baisha Lakeside, Red BayEconomic Development Zone, Shanwei
City, Guangdong Province; Legal representative: Zhang Chunsheng; The main business
is power construction, power generation and power sales.

The property right structure of Guangdong Red Bay Generation Co.,Ltd. is as follows:
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2. Guangdong Red Bay Generation Co.,Ltd. is mainly responsible for the construction
and operation of the power generation project of Shanwei Power Plant. The audited total
assets of Red Bay Power Company at the end of 2021 were 6,462.9996 million yuan,

the Total Liability were RMB 3,742.2176 million and the net assets were RMB 2,720.782
million ; In 2021, it achieved the total operating revenue of RMB 5,009.176 million and
the net profit of RMB-488.4957 million.. As of September 30, 2022, the Guangdong Red
Bay Generation Co.,Ltd.’s total assets were RMB 6,175.6099 million, the Total Liability
were RMB 3,646.8704 million, The net assets were RMB 2,528.7395 million ,the total
operating revenue was RMB4,260.6045 million and the net profit was RMB-192.0425
million (unaudited).
3.After consulting the State Enterprise Credit Information Publicity System, Guangdong
Red Bay Generation Co.,Ltd. is not the defaulter.
IV. Pricing policy and pricing basis for the related party transaction
Guangdong Red Bay Generation Co.,Ltd. plans to invest in the construction of Shanwei
Power Plant Unit 5 and Unit 6 (2x1000MW) expansion project, with the total dynamic
investment controlled within 7,864.37 million yuan, and the capital is set at 1,572.87
million yuan according to 20% of the dynamic total investment. The Company needs to
contribute about 1,022.37 million yuan according to the 65% equity ratio, which will be
injected in batches according to the project construction progress and capital needs.
The Company increased the capital to Guangdong Red Bay Generation Co.,Ltd. by
RMB1,022.37 million by its own funds to meet the capital requirements of Guangdong
Red Bay Generation Co.,Ltd. investing in the construction of units 5 and 6 (2x1000MW)
expansion project of Shanwei Power Plant. Before and after the capital increase, the
equity structure of Guangdong Red Bay Generation Co.,Ltd. has not changed, and
the Company still holds 65% of its equity. The pricing of the transaction is fair and
reasonable, and there is no harm to the interests of the Company and its shareholders.
V. The main contents of the related party transaction agreement
This external investment is that the Company and its related party, Guangzhou Electric
Power Group, increase the capital to the subsidiary according to the proportion of equity
with their own funds, which does not involve the signing of an external investment
contract, and the composition of the board of directors and the management personnel
of the target company has not changed.
VI. Transaction purpose, existing risks and impact on the listed company
The project intends to adopt clean and efficient ultra-supercritical secondary reheat coal-
fired generator sets, and the comprehensive energy consumption is at the domestic
advanced level, which is conducive to the Company helping Guangdong Province to
build a clean, low-carbon, safe and efficient energy security system, and it's of great
significance to the Company to further optimize the power structure and achieve
sustainable development in the future.
In the subsequent construction and operation process, the project may face engineering
construction risks, fuel price risks, electricity marketization risks, etc. The Company will
scientifically do well in engineering investment and construction management, production
safety management, coal and power market research and response, enhance the market
competitiveness of the units, and minimize the relevant risks and impacts.
VII. Cumulative related party transactions that have occurred with related parties
The amount of this related party transaction is RMB1,022.37 million. From the beginning
of this year to the disclosure date of this announcement, the cumulative amount of
related party transactions between the Company and Guangzhou Power Group (including
this related party transaction) is RMB1,022.37 million.
VIIl.Advance acceptance by independent directors and their independent opinions
Independent directors of the Company, Ma Xiaogian Zhang Hanyu, Wu Zhanchi and Cai
Guowei examined this related transaction in advance, agreed to submit it to the board of
directors for examination and expressed the following independent opinions:
The joint investment for the investment and construction of the expansion project of
units 5 and 6 of Shanwei Power Plant by the Company and the related party that Mao
Qinghan-a related director of the Company-serves as a director in accordance with
the equity ratio is conducive to increasing the scale of clean coal power and realizing
the sustainable development of the Company, which is in line with the interests of all
shareholders of the listed company.
The voting procedure of this related party transaction complies with the Company Law,
Securities Law and other laws and regulations as well as the relevant provisions of the
Articles of Association. Before and after this capital increase, the shareholding structure
of Guangdong Red Bay Generation Co.,Ltd. has not changed, and the Company still
holds 65% of its equity. which conforms to the principles of fairness, openness and
impartiality, and does not harm the interests of the Company.
IX. List of Documents available for inspection
1. Resolutions of the First Meeting of the Tenth Board of Directors by Correspondence of
2023;
2. Prior confirmation of independent directors on related party transactions;
3.0pinions of Independent Directors;
4. A summary table of related transactions of the listed company;
This announcement is hereby made.

The Board of Directors of Guangdong Electric Power Development Co., Ltd.

March 16,2023




