A3 BFfEFR[E

B4R RN

EgrEs

BSERAEERS

wr

[ HFBE®EN )
S SEH=EE
5 5E18231&TT

BV B iR DS RS
BATERE o o (8 BRI EE 5% AR EL
> KESEEN - HEEDSEBARNEEH
& 100fETTHOHT A BT - TR —EME Tl
fBe, EIEREE o FREEREOTH - ZATHEIRNE

ER0SE ©

60 TA+H, IEHERK

SEE=Z > SEEER (3750) EEREEE40E
TG KB EERETI TEET ) o BURETER - A
BNZE > HEEFIRNEREREBEE0EE
400f8TC © H4h > BIATHAN ARG F R A
T fMifE o $EEASAT (388 ) BWEIEER - ZHEIS
1 A R6OTARR A RHAEHERR & b o

SEHZFE > BT LR 7 A LT
ZF o BREIEY 0 R B 32 B TR

CRMEERR ) A - AR EER R LT MR
HERPB EREE -

SHEFHZF > ZERIPORNE RN FIEES LIS

A ARR B P ~ AR ZCHT ~ AT E T (SR E

A H BMEEHIE | RIBE &R
 BEEAHFEETRLET R
» BEIGAEZZ S ATRI1256f2 T °
ZITHEREFHRELTETAR > H6ARKK20001F
TC EFH25%E40% » E& TN F2500/5ZE2800/F T
EREEFEREEFEMREEEAHN -

- - -

-_-.,-
8asvaag
rdbeovge -

a

'f“'.
e

glfnﬁv.

1146f870 ) ~ HIE
B 5% 38 43 28 5 it
(EEHETINE
TC) PAR BiEEES
ZE A (EEHE
493f8TT) ©

= "TWE, #
FE 32 B

I EHTER
A TR, BER THIE, 0 BIEFIZE (Fannie
Mae ) BEFEHIZE ( Freddie Mac ) FJRERSSAEERN] 4T
By b7 EIREERE - B ROLE R TG0
7o RHEERT BT g e oK o BfERES B 0 R
SELIBMEH TS EETR THEET ) AL -

Fab 0 B HEETEZE (2899) iR H
% (2259) % LA R GG RN H i i i
TEEmM PR T EE LT BREE o BRE
HE > BELMEERA SR LA EREE - EfEE
BRBRARZERS M R R EB ML EfE 252 - 131

— g

£

S

BT 2 4 IPOSE & HTET L $540%E 280085 -
KA T S TR S YT 2 B AT
I__ED

20252 KB = FIPOHET

H&| S50 EEHE(BEIT)
1 | B 1823(&
2 | BXAR 12561&
3 | #HmiER 1146/&
4 |EEBRBEHEZSET 79118
5 | EXER 493(%

(BRI : fE5)

{EIR = B 15 K B 1526800%,

| EH MR ] sCHEBEHRE - TCHEVEH AT
F2025F R VU ZRERBRIGE WG ) & RIS L8 m
G TR R ECE E TG ITE - TR
R BEERRTR - iR IR A
EIF o EHREIEK EZ26800%; - BHEFFE
275008k o
SAEMEREL H o (AL B ROE ErEE 2
R NEFIFIRER R THFRIA ©
TCHESR T I SRE e B el iE F EE RS E T
FH S SRR R P 1 R B 2 S T G B i > 18
CEFRECE A THIEI AT 0 S 2026 A R Z R TEHEI R

3E HRTHIS. 1% FEHZE9.8% » FEZ A A RiE T3
BEH FAECEBNZZHREIEE - TERE
SRIEF RAATFIR BT AT R SE R

PRI > TEREE FREFES AR HAZRA26800%, » #H
AR A FFE 275008 ©

HE BRI FARN3800%ETT

BESEE - At TR RESERE A E
NHHEELESR  ALREHE 2 ETEERY
IEHHEACTR - B o R RERE ~ B ~ BERRORAE - R
Baw b A PR A BEVRA TS ©

BRESEN  (EHER R s )2 5E AT RHE 2R
FEE - RYESEA N L ERF38003ETTKE o

TelEfa » 2 E RSB TG ~ BEM
FEE T RAE MR R SE IR R L M S R HA T R S
MERFLFE - RIRESHIBEEEC000fEETT »
EGDPIY0.5% » BlIS0EHTE ©

SLRESTTHE > TETEREREE IFROTFIHE - HERER
K THCER: ) ROERMEERS - KEBIBOT R ETT
FEHAN_EEA1.20 o SETCHHE BN B T & R T2
= FEEOTE RIRRE ST

— Hong Kong Commercial Daily

FIPO& SRR & % T B

2025F9A24H EH=

http://www.hkcd.com

PRI AR A
BN 2 A

[ EEEHRA ] TEHEEH - BEHRE | TiEK
T EF K B BB S S BB TR H RG]
R B E R T R B RBRESE
o MG EA T (FERER B0 LEE—hE
W EERBRE W) Wt HETPReEAR
FEH IR A 25 RELIR ~ BB FOPE - BRI ok
SERTH o

HABE WAL AR - FIJE ~ BRI B2
FT=RE M 3 HIE67% ~ 47%F140%195%
A E o A BARNEEERRA
F > N REFRE o

A5 RFIWRER  H B F BB ~ B
ARVGEE ~ REFIBEE DR B E R ENEMTRE
Hb o BHTASIERE RAE - TG RIREERE - H¥EE
WK £ IORNAS B ST A IEASETRE [ R B &
o LR AR ERAFEIELT - HIEERTH
B ARG BB R AR E o

L HEAGE 20255728 8 A B R MR I A 1
ZERBEE I E0R B - HAps!
WEE=S2 > HMTERECEER - &
Al BEVREL T ~ 23 SR BB ES o

TEREHRAL > 3ulhEREREEERE
SUBET A AR » 35 ERIELE S
TERITE S o =R ol 3 1 & M SRS A 10
fEi o

HERE SRS R A B GE LT i 5t
&R (73% ) ~ AEEANSE AR (57% ) FlER
BEMAHAMATIS (47% ) B2 RIS
FEUES o

AETPIEE TASRERD
EHAEVISEEN18E

[EEEHRA ] R BFRESRE | BEAH

(066 ) FEHTHEH T ES 1 6 GBS — HA) 2 55 0

B o 8GE % R s IR #EE - Et29H
(TRE—) #lk -

ERHREATESREWTFWER > G SRR
I - FE B R R R AR g g - Hai
OB A AR PR T E I TEME » LU
S E EPRE N TSR HE R AR e TE  Aa Bk
PR ACAR 2 1 o[k SRS LS BUREIER
EIEA R FEIRE AR o T AME S B iR A
ERERVIRT - MR E AU B ER T 0
St F 1 DAK T 25 B i B AR B A = o 354
SRR HMER3000CEHE - HE WIS ERD
18{&TT ©

MFWAR - TG s EEHE B —
ERER o MR R FTE B AR B AE20304512
T AP REATAR R 1 6Ty - 5 B v E A28 1 BA
R HEHPEHRE L ENBES > EESkiE
FHR AT RS - BREEE - MEEHE
Hi R s EEAr > ARG N PR R
BAL A TSR RICEE -

Share’s code: 000550 Share’s Name: Jiangling Motors No.: 2025—041
200550 Jiangling B

Jiangling Motors
"% Corporation, Ltd.
Public Announcement on
Resolutions of the Board of Directors

Jiangling Motors Corporation, Ltd. and its Board members undertake that the
information disclosed herein is truthful, accurate and complete and does not
contain any false statement, misrepresentation or major omission.
1. Informing of the Meeting
The Board of Directors of Jiangling Motors Corporation, Ltd. (hereinafter
referred to as “JMC” or “the Company”) sent out relevant proposals of the
Board meeting to all the Directors, Supervisors, the members of the Execu-
tive Committee and relevant persons on September 22, 2025.
11. Time, Place & Form of Holding the Meeting
The Board meeting was held in form of paper meeting on September 22,
2025. The procedure of convening and holding the meeting complied with
the stipulation of the relevant laws, administrative regulations, departmental
rules, normative documents and the Articles of Association of JMC.
11I. Status of the Directors Attending the Meeting
Nine Directors shall attend this Board meeting and nine Directors were pres-
ent.
IV. Resolutions
The Directors present at the meeting approved the following resolutions
based on their discussion:
1. The Board of Directors approved the Distribution Service Contract for JMC
Ford Brand Vehicles among JMC, Jiangling Motors Sales Co., Ltd. and Ford
Motor Sales Service (Shanghai) Co., Ltd., and authorized the Company Ex-
ecutive Vice President Zhong Junhua to sign on behalf of the Company.
2. The Board of Directors agreed the Amendment and Restatement (Year
2025) of the Joint Venture and Shareholder Agreement between Ford Mo-
tor Company and JMC Regarding Jiangling Ford Automobile Technology
(Shanghai) Co., Ltd., and agreed to submit it to the Shareholders’ Meeting
of the Company for approval, and authorized the Company Executive Vice
President Zhong Junhua to sign on behalf of the Company.
Whereas Ford Motor Company, representing 32% of the shares of the Com-
pany, is the second largest shareholder of the Company, the aforementioned
proposals related to related party transactions and have been reviewed at a
special meeting of the Company’s Independent Directors before being sub-
mitted to the Board of Directors for consideration.
When voting on the proposals, Director Shengpo Wu, Director Ryan Ander-
son and Director Xiong Chunying withdrew from the voting, and all the other
Directors agreed with these proposals.
Please refer to the Public Announcement on Proposed Capital Increase in the
Controlled Subsidiary and Related Party Transactions published on Septem-
ber 24, 2025 in China Securities, Securities Times, Hong Kong Commercial
Daily and the website http://www.cninfo.com.cn for details.
It is hereby announced.
Board of Directors
Jiangling Motors Corporation, Ltd.
September 24, 2025
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Jiangling Motors Corporation, Ltd.
Public Announcement on Proposed
Capital Increase in the Controlled
Subsidiary and Related Party
Transactions

Jiangling Motors Corporation, Ltd. and its Board members undertake that the
information disclosed herein is truthful, accurate and complete and does not
contain any false statement, misrepresentation or major omission.

1. Brief Introduction of Related Party Transactions

i. Basic information of related party transactions

In order to meet the needs of the Company’s passenger vehicle business de-
velopment, Jiangling Motors Co., Ltd. (hereinafter referred to as “JMC” or “the
Company”), Jiangling Motors Sales Co., Ltd. (a wholly-owned subsidiary of
the Company), and Ford Motor Sales Service (Shanghai) Co., Ltd. (a wholly-
owned subsidiary of Ford Motor Company) entered into the Distribution
Service Contract for IMC Ford Brand Vehicles to authorize Ford Motor Sales
Service (Shanghai) Co., Ltd. to provide full-scale distribution services for the
Ford branded passenger vehicles and Ford branded pickups manufactured
by JMC.

The Company planned to jointly increase capital with Ford Motor Company
(hereinafter referred to as “Ford”) at their original shareholding ratios to the
Company'’s controlling subsidiary, Jiangling Ford Automobile Technology
(Shanghai) Co., Ltd. (hereinafter referred to as “Jiangling Ford (Shanghai)”.
The Company will contribute RMB 126,378 million through debt-to-equity
conversion, while Ford will invest RMB 121,422 in cash to settle the liabilities
of Jiangling Ford (Shanghai). Upon completion of this capital increase, the
Company will remain a 51% equity stake in Jiangling Ford (Shanghai), main-
taining its current ownership ratio unchanged.

ii. Basic information of Related Relationships

Ford holds 32% of the Company’s equity and is the second largest share-
holder of the Company, therefore, the distribution services authorized by this

time and the capital increase to the subsidiary constitute related party trans-
actions.

iii. Relevant procedures to be performed for these transactions

1. These transactions have been reviewed and approved by the 2025 Second
Special Meeting of the Independent Directors of the Company, and the Inde-
pendent Directors unanimously agreed to submit it to the Board of Directors
for review.

2. The Board of Directors of the Company reviewed and approved, in form of
a paper meeting on September 22, 2025, the Distribution Service Contract
for IMC Brand Vehicles among the Company, Jiangling Motor Sales Co.,
Ltd. and Ford Motor Sales Service (Shanghai) Co., Ltd., as well as the Revi-
sion and Restatement of the Joint Venture and Shareholders’ Agreement of
Jiangling Ford Automobile Technology (Shanghai) Co., Ltd. (2025) between
the Company and Ford. During the vote on the above-mentioned propos-
als, related Directors Mr. Shengpo Wu, Mr. Ryan Anderson, and Ms. Xiong
Chunying withdrew from voting, while all the other Directors approved these
proposals.

3. As the amount of capital increase to the subsidiary exceeds 5% of the
Company'’s audited net assets at the end of last year, this capital increase
transaction still needs to be submitted to the shareholders’ meeting of the
Company for approval.

4. These transactions do not constitute a material asset reorganization stipu-
lated in Measures for the Administration of Material Asset Reorganization of
Listed Companies promulgated by CSRC.

II. Distribution Service Contract for JMC Ford Brand Vehicles with Ford

i. Basic information about the parties to the Contract

1. Basic Information

Company Name: Ford Motor Sales Service (Shanghai) Co., Ltd.

Registration place: Unit 03, 36th Floor, Shanghai Information Tower, No. 211
Century Avenue, China (Shanghai) Pilot Free Trade Zone.

Date of establishment: April 12, 2019

Legal representative: Shengpo Wu

Enterprise Type: Limited Liability Company (wholly foreign-owned enterprise),
a wholly owned subsidiary of Ford

Business Scope: Engineering and technical research and experimental de-
velopment; sales of vehicles, new energy vehicles, auto parts, etc.

For information about Ford, please refer to the relevant introduction in the
next section.

Company Name: Jiangling Motors Sales Co., Ltd.

Registration place: JMC Building, No. 2111 Yingbin Middle Avenue, Nan-
chang City, Jiangxi Province, People’s Republic of China.

Date of establishment: October 11, 2013

Legal representative: Zhong Junhua

Enterprise Type: Limited Liability Company, a wholly owned subsidiary of the
Company

Business Scope: Sales of vehicles and auto parts.

2. Financial condition

Please refer to the 2025 Half-year Report of JIMC published by the Company
on August 26, 2025 on the website www.cninfo.com.cn. for the financial data
of Jiangling Motors Sales Co., Ltd.

3. Creditworthiness

According to the China Enforcement Information Publicity Network, Ford Mo-
tor Sales Service (Shanghai) Co., Ltd. and Jiangling Motors Sales Co., Ltd.
are not persons subject to enforcement for dishonesty.

ii. Main contents of the Distribution Service Contract for JIMC Brand Vehicles
1. JMC Contract Products means the JMC Ford Brand Vehicles, i.e. ‘the lo-
calized Ford branded passenger vehicles and localized Ford branded pickup
which have been and to be manufactured by JMC for China Market’, as well
as the parts and accessories used on the JMC Ford Brand vehicles, and the
merchandise, the scheduled service program, extended warranty, and other
derivative service products applicable to the JMC Ford Brand Vehicles.

2. As the entrepreneur of JMC Contract Products, JMC authorizes Ford Motor
Sales Service (Shanghai) Co., Ltd. to provide full-scale Distribution Services
as specified in this Contract in China Market, including the marketing, sales
and service for the Contract Products, as well as the business and operation
activities related to dealer network establishment, management and adjust-
ment. As Ford brand owner and Distribution Services provider, Ford Motor
Sales Service (Shanghai) Co., Ltd. will implement a unified marketing and
network management of the Ford Brand Dealer Network.

3. Jiangling Motors Sales Co., Ltd., as a wholly owned subsidiary of JMC,
shall perform relevant clauses of this Contract based on JMC'’s authorization,
including but not limited to the wholesale of the JMC Contract Products and
making payment of the Distribution Services fee to Ford Motor Sales Service
(Shanghai) Co., Ltd.

4. For the Distribution Services related to the Contract Products provided
by Ford Motor Sales Service (Shanghai) Co., Ltd. under this Contract, JIMC
shall pay the relevant Distribution Services fee to Ford Motor Sales Service
(Shanghai) Co., Ltd.

5. This Contract shall come into force on the date first written above and shall
last until the end of life cycle of the JMC Ford Brand Vehicles.

Note: The estimated annual amount of the relevant Distribution Services
fee payable to Ford Motor Sales Service (Shanghai) Co., Ltd. is expected to
range from approximately RMB 250 million to RMB 300 million.

iii. Pricing policy for related party transactions

The service fee in this agreement is an agreement price, which shall be
determined through cost accounting, quotation, and negotiation between the
parties.

iv. Purpose of the related party transaction and its impact on the Company

The purpose of this related party transaction and its impact on the Company
are detailed in the (v) of the following section: ‘Purpose of the Vehicle Distri-
bution Services Transaction and the Capital Increase to the Controlling Sub-
sidiary with Ford as well as their Impact on the Company’.
I1l. Capital Increase to the Controlling Subsidiary
i. Basic information on related parties
1. Basic Information
Company Name: Ford Motor Company
Headquarter Location: Detroit, U.S.A.
Chairman: William Clay Ford, Jr.
Enterprise Type: a USA-based listed company
Business Scope: to design, manufacture, market, and service a full line of
Ford cars, trucks, sport utility vehicles (“SUVs”), electrified vehicles, and
Lincoln luxury vehicles, provide financial services through Ford Motor Credit
Company LLC.
2. Financial condition
Audited financial data for the most recent year:

Unit: US$ million

Item December 31, 2024 (Audited)
Total assets 285,196
Total equity 44,835

2024 (Audited)
Revenue 184,992
Net profit 5,894

3. Creditworthiness

According to the China Enforcement Information Publicity Network, Ford is
not a person subject to enforcement for dishonesty.

i Information on the target company of the related party transaction

1. Basic Information

Company Name: Jiangling Ford Automobile Technology (Shanghai) Co., Ltd.
Registered capital: RMB 200 million

Enterprise Type: Limited Liability Company (foreign investment, non-sole pro-
prietorship)

Registration place: Unit 06, 36th Floor, No. 211 Century Avenue, China
(Shanghai) Pilot Free Trade Zone.

Legal representative: Anderson Liu

Business Scope: Engineering and technology research and experimental
development, sales of vehicles, new energy vehicles, auto parts, etc.

2. Financial condition

Financial data for the most recent year and period:

Unit: RMB ‘000
Item December 31, 2024 (Audited) June 30, 2025 (Unaudited)
Total assets 1,106,037.2 875,345.4
Total equity -1,422,929.3 -1,421,149.7
2024 (Audited) First half of 2025 (Unaudited)
Revenue 5,322,618.2 1,667,276.8
Net profit -677,473.9 1,779.6

Jiangling Ford (Shanghai) had total liabilities of RMB 2.296 billion as of June
30, 2025, of which RMB 1.47 billion is owed to JMC, mainly due to daily op-
erations.

The audited report of Jiangling Ford (Shanghai) as of September 30, 2025
will be announced together with the notice convening the shareholders’ meet-
ing to approve this proposal.

3. Shareholding structure

The shareholding structure of Jiangling Ford (Shanghai) before and after the
capital increase is as follows:

Amount of  |Equity ra- . Equity
Company| capital contribu- |tio before Amount of c&rprﬁ)lﬂ:}oorf ;gglrt?rl\e ratio after
name | tion before the [the capital| the capital increase the capital

capital increase increase

RMB 1,263.78 million|RMB 1,365.78 million|  51%
RMB 1,214.22 million|RMB 1,312.22 million|  49%
RMB 2,478 million | RMB 2,678 million 100%

capital increase | increase
JMC  |RMB 102 million| 51%
Ford | RMB 98 million |  49%
Total |RMB 200 million| 100%

Dollars, RMB, or Hong Kong Dollars.

2. The Company has paid a capital contribution of RMB 102 million, and Ford
has paid a capital contribution of RMB 98 million. The unpaid portions by
each shareholder shall be fully paid within five years from the date of registra-
tion of the registered capital change of the Joint Venture Company. Specially,
the Company shall complete the capital contribution of RMB 755 million
through debt-to-equity conversion on the same date as Ford’s capital contri-
bution in 2025, while Ford shall complete its cash contribution of RMB 725
million by December 31, 2025. The remaining portion shall be allocated in
instalments with specific payment schedules to be determined by unanimous
decision of the Joint Venture's Board of Directors.

3. Commencing from October 1, 2025, the Joint Venture Company shall
conduct business and activities related to the settlement of the Joint Venture
Company'’s liabilities, as well as any other business and activities approved
by the Board of Directors of the Joint Venture Company. The Joint Venture
Company will be wound up and cancelled after the debt is settled.

4. From the date of execution of this Agreement, the Joint Venture Company
shall have one President, one Vice President of Finance, and one Chief of
Finance Department, who shall be appointed or dismissed by the Board of
Directors of the Joint Venture Company.

Note: For the main content of the Joint Venture and Shareholder Agreement
of Jiangling Ford Automotive Technology (Shanghai) Co., Ltd., please refer to
the Public Announcement on Establishment of a Joint Venture with Related
Part by Jiangling Motors Co., Ltd. published on September 27, 2021 in China
Securities, Securities Times, Hong Kong Commercial Daily, and the website
www.cninfo.com.cn.

v. Purpose of the Vehicle Distribution Services Transaction and the Capital
Increase to the Controlling Subsidiary with Ford as well as their Impact on the
Company

Based on a series of strategic considerations related to Jiangling Ford
(Shanghai) and its business as well as the current situation of Jiangling Ford
(Shanghai), the Company and Ford agree that it is necessary to:

1. Ford will strategically upgrade the dealer network managed by Jiangling
Ford (Shanghai) and other China dealer networks authorized by the Ford
brand, implementing unified marketing and channel management to simplify
operations, eliminate redundancies, and expand sales and after-sales service
coverage;

2. The Company entrusts Jiangling Motors Sales Co., Ltd. to wholesale all
Ford brand passenger vehicles and Ford brand Pickups manufactured by the
Company to dealers;

3. The Company engages a Ford subsidiary to provide full-scale distribu-
tion services for the Ford brand passenger vehicles and Ford brand Pickups
manufactured by the Company;

4. The Company will convert debt into equity, and Ford will inject additional
capital in cash into Jiangling Ford (Shanghai), according to the existing equity
proportion, to settle its liabilities.

The aforementioned transactions and arrangements will help increase the
sales volume of the Company’s Ford brand passenger vehicles and Ford
brand Pickups. The capital increase and debt settlement arrangements for
Jiangling Ford (Shanghai) will have no impact on the total profit of the Com-
pany.

IV Details of all related party transactions that have occurred cumulatively
with the related party

From the beginning of this year to the end of last month, the total amount of
various related party transactions between the Company and Ford is approxi-
mately RMB 210 million.

V. Review of the Special Meeting of Independent Directors

The 2025 Second Special Meeting of the Independent Directors of the Com-
pany was held on September 16, 2025 to approve the Distribution Service
Contract for JIMC Ford Brand Vehicles among the Company, Jiangling Motor
Sales Co., Ltd. and Ford Motor Sales Service (Shanghai) Co., Ltd., as well as
the Revision and Restatement of the Joint Venture and Shareholders’ Agree-
ment of Jiangling Ford Automobile Technology (Shanghai) Co., Ltd. (2025)

4. Creditworthiness

According to the China Enforcement Information Publicity Network, Jiangling
Ford (Shanghai) is not a person subject to enforcement for dishonesty.

iii. Pricing policy and basis for related party transactions

Given that a substantial portion of Jiangling Ford (Shanghai)’s liabilities
consists of debts owed to the Company, the Company proposes to convert
debt into equity. Ford proposes to inject additional capital into Jiangling Ford
(Shanghai) in cash to settle the debts of Jiangling Ford (Shanghai). Before
and after the capital increase, the equity structure of Jiangling Ford (Shanghai)
remained unchanged, with the Company’s shareholding ratio remaining at
51%. The transaction price is based on the newly added registered capital,
which is fair and reasonable, and does not harm the interests of the Company
or all the shareholders, especially minority shareholders.

iv. Main contents of the Revision and Restatement of the Joint Venture and
Shareholders’ Agreement of Jiangling Ford Automobile Technology (Shanghai)
Co., Ltd. (2025)

1. The total investment amount and registered capital of the Joint Venture
Company will be RMB 2,678 million. JMC's contribution to the registered cap-
ital of the Joint Venture Company will be RMB 1,365.68 million, representing
51% of the Joint Venture Company’s registered capital, which will be paid in
RMB. Except for the RMB 102 million that has been paid as capital contribu-
tion in RMB as of the effective date, the remaining portion shall be contributed
by way of debt-to-equity swap. Ford’s contribution to the registered capital of
the Joint Venture Company will be RMB 1,312.22 million, representing 49%
of the Joint Venture Company’s registered capital, which will be paid in US

between the Company and Ford Motor Company, and issued the following
review opinions:
i. We have thoroughly reviewed the relevant content of the Distribution Ser-
vice Contract for IMC Ford Brand Vehicles among the Company, Jiangling
Motor Sales Co., Ltd., and Ford Motor Sales Service (Shanghai) Co., Ltd. Af-
ter careful examination, we believe that the provisions in the agreement align
with standard commercial principles and are fair and reasonable. We agreed
to submit this proposal to the Board of Directors of the Company for review.
ii. Given that the majority of liabilities in the debt portfolio of Jiangling Ford
(Shanghai) (a subsidiary of the Company) are owed to the Company, the
Company will implement a debt-to-equity conversion, and Ford will inject ad-
ditional capital into Jiangling Ford (Shanghai) in cash. These funds shall be
allocated to settle the liabilities of Jiangling Ford (Shanghai). In the aforemen-
tioned capital increase arrangement, the related shareholder will contribute
cash according to their shareholding ratios, which complies with the principle
of fairness and reasonableness and does not harm the interests of the Com-
pany or its shareholders. We agree to submit this proposal to the Board of
Directors of the Company for review.
IV. List of Documents for Reference
1. Review Opinions of Y2025 Second Special Meeting of the Independent
Directors;
2. Resolutions of the Board of Directors of JMC.
It is hereby announced.
Board of Directors
Jiangling Motors Corporation, Ltd.
September 24, 2025
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