== 3 E

rI (D]
T4 1

| EHBEHRN ) seFRFTER @
EH B EEEmBERE 9829
H: (2025t REBHKEHES
EHEESXTISIREEES | EEM
84T [EE %% H ~ BRMNZ
BErin& REE IR 400 A ERET
-ml@ﬂ$EM%%w~%%
B BhEmekiTF  HEE
kTSR

FToF[ BOMNEEEY JHBE =

G T BIR A TFE kTSR E TN > 5
) S P A [ R 8 BRI - R BRI B8 5T
HHEE o BEEMRREYEE (1310 BEEEE - 4747 [
HHGEN ] MAE > EHEERAPES TS E &
PR o RAGEEEE - IrERRE - RERTY
B SEERBSIRERARE - B SIS AR B
ik Tﬁﬁiﬂﬂéfr&%«%’éﬂ’ﬁlﬁﬁéﬁ B[R
[EL RS+ NELE+ IV | AR [ SR+ 515

e 17

BiR GREM =K E{ﬁiﬁ

T

Eiﬁi bﬁﬁﬁ

[ERRisZAV =N SV TS Eoe2 S b R A7
3~ REEMTS - BRYRHRER ~ HhEn ~ 738 JRINSEET L
i35 5 RS AGE &M (RSRE ~ BT oeasd
TR ~ YR RN ~ FrEimAE )~ BISRE
AR - BBV B o Ik
EHE 2T - SEE  RERMEBCRE - REERE
P CBIRRETE ~ TR EERTIE I M RS S
SR A% ~ AL ORI - HEBhE AL
D{f'z/\EEfL

Y - BERA TSR EEOR E R - SIS TR
MEREG RIS REESEFRBIRAE ~
REIRTISHIBORIENE - &S rREiE st TmmmEciss
5NV FIETBORERE o dhly ~ TR ~ SeBAnmN 7341
TEREREHES - RN TSRS - A
B~ BORBEERRRE ) - BRI E )5
PR E ATHEM T EE AR ERGE - FRHbE
TAENETZ FEEE S R R - T RN
B G AT AL AT S JRAR SR o

FE AN RS

B > IS ERANFRAE « TR - 5
ABIWTT ZERTS L%~ BB HRng LU
W PRERELGE © B RIF RV R ERRIROR RS DA

[ Bk E i M B Lok | RERE > SRR
BRG] - AT T E AT R ER TS RIS R AN

1"*% B B (R == S AR TIR4EE

2 Thi5

B o 5 e B L RS TR L T RS ER (K
BHERIRE - 2R TEHEEEEFTER  HH
Iﬁ!\i’%lﬁﬁﬂ’\T?ﬁ%E@ﬂ% HE®ZE [EH
K| WEIIKEER - 2T [ EHRE] B [EE
%] ’¢$Eﬁ%ﬁ$ﬁ%ﬁ%&éﬁi%@ﬁﬂ%ﬁ 1 HRE
N AT SRR SER B T A RO AN
B o PRIRTRFETRERTFZEERE BN
iR BRI BIRA R ERRETMERE [BHT5RS
TR B LR FHTEIRE | - G T AHTE R
PRSI DL SNSRI A - 12
FHEEABETRES - LUARHTS [SHEBIRR L2 o
EEBHER - REEEHOESRG LR TRA
BRACEERER R ORI AL LR - BT [#EE
e T LES - ISR [Hintie] | 5
ARG - REBETE - HFRIBIH B TIER A TH
FOmLFRIER, - EEBHRR - EREPHERE G
TR THRS B E NI S R £ Edam ~ BT
SGEEREIRIEGIR > FH T [ TERIR P RE L F AR
TSR RIS L SRS | - R SRIER IAHk
%ﬁi%i%?gﬁﬁé’ﬂ%ﬁﬁ%ﬁ@% °
[EI SRR ER AR [ RO S e A A B b
S H HRHE R
AN EIER S | M EEGEEARE R -
12 EREESE AR T AL~ SR RIS 5T A
HERGE ~ HERAT R RIE AL T TR AR AR -

B9y ikio)

BhaENE

RERE RS BRITEN -

F 7T HtE

[ EHHHA ] sCEBBEERE © 9 A29 EI
T A P P A N R S P o S 2

G RPN ] e

BR—H o

YN TG S A

HRAESEHLIE

BRIERET]

il bi—“;,}” ~ AR BB ~ A

HRAT R B B TR - R E IR
S ﬁ?%ﬁﬁ?%ﬂﬂﬁx

i EA > FSREEMBERTE > T
B s D) R S A A JE
Bl - A EPREEER T AR
Bk~ M ABRPOREERE - SARKE T TERZIA
R R T EMEEBEEHER AR ME TR

FHERTERTE ERETART ¢ [R
A BATHREER R - KRB R SRR E SE
NIRAELTRIE 2L
CMEMR R A ] EUREE - YIFiES

W T E A S T IE SR WE%
FEVE I TS 270 ~ B s AR R 22
%E%ﬁ%ﬁ$ ° |

W% T R Z M S FmE T (E
FH 4 — ﬁﬁ%ﬁﬁﬂg?@ﬁiﬁﬁﬁj
(2025-20264F ) ) » [HEEFT BRI AR
FATETE] ) WY BEEEE 2 — - FHEEEMESE
L T A RS AR R Y o A (1 2 T A B TRA T {EL 45
BS54 2 BRI LAZKE » BEF B T M A p R
A ABERTES R ENRE SR YVEE) -
WS |G A E 2 o KK HFFe e
FEIFESIER - 5[ ARG FE AT B IIER
(K22 AR 35 R E P B - R B i 3t Al
B EESTE ~ 2R L BEEREN
(RZERGIRE A GRSy [ EEmEhgE | -

Hong Kong Commercial Daily

20254 10H1H EH=

http://www.hkcd.com

BIRR NBE ) IR E il
2 ~ +
4 £ 42T 500 B K
[ EF AT ] BouEitiB e - BREgtitiEEd o
H30 BAT » #ZFE20H » AEUX@%&@kﬁ
PRI O Rt R A B S5 28 500 #RK
AR E R EmEA o
BAA - K& 5 H ¥ S i R E R
1.8 B R L LR ALEST - DR [FAERE] .
[ER B2 R - R R EiE H AR
BEEEf H 2 E g R E 0 BWR > 54 [H—
TRHA - B H G SR RIS 2 2.8 BfiK o
B Ml L] MR- BOREHLIE - #
WRER RS R e R 4 T o HEILERTS
SIELIR - KA FEEATHY (b b AR p
BRAGHE 282 2 BHH AR  [F IR 27.1% > 5=
RIS B A AT #1175
BRR > R B R R F SR T 14.3 R B
R MOTHAS S IR 277 8% H152.9% ©
b g AT A ERHER A R E R R 2N
FRRESR » B 178 B i 22 s R B hA B 2
14.4 BEf o

Al BB RE /D R AR
@m;ﬁ En =2

REEEEREHRERRE - A HE

[ EEEHRA ] e FESRBE 9H29H A
HERHZEL MOCICI £ ZRITH e LU 15 B13T A 28
[REEEERE | Bt Eﬁ*ﬁ@Mo—
CICI E R E R F AR RIS S 1F o LR
LSS §%¢Xkﬁ#(%W)EﬁEWW
FeduLERR ~ MOCICIE R IE SIS R B
FHERAERDFE2HE  LEEEEERREEE R
1% Fre B T ) oS N R B e AR T o
TIERML AL B TS 2 AR T R R s A 2
TZRIFLERSRERT - BESil @Fi g Hili
1 WA R B FAE M SN S T AR RAF RO RE
T B R SRR BB TR A P DR R B
BENEEET o KR - BAEFTEEGHEE
SRS o TN ERRGEE - IR TS &

BF B ORIRE - AT LA BB 7 T AE1 T A2
fir LR A BEH R —
FHE LB -

$5377 B EIE T S

tiseg ERFNEENE EEESHE
&% LB RHE R EESHEE & LERERER
B O E SR & LG APFBAE  REEEHEE
EEEEFANE & LS LHEE EHNTBEE
R EBERBEE LinEE (£E) BRAT SR RBERRTRHERADEEHT
&QS:\ (e EE R ER EEEEALHE HESRMERLR
‘\ §;¥M$E§E%ﬁ ) ERTEYEESR HERSEERRE EETRABEERRE
\ EREAXBEELAD ERMBALEEREE  EERAHAD EEel
\F\*tﬁﬂmERWﬁﬁ e FHEERHE AEZ &4 HELERHE
WA W - FILHE -

-
&8 kf‘iﬁé—ﬁ%ﬂ[‘%@Wﬁﬁ'éiﬁr EH?“Z%Jﬁ

Wi 3!

l“\ A\

@
'

; %I]

i :
VA&AVA—-

N, S

FF . PreERE

=17

I‘AJ

//// ‘\\

;ail'l'f

"%E I MR

B£REC BE

Qe

"‘\

|p7vE 76%'“\"

Federation of Hong Kong-Shanghal Assomahons

BESEE

& LigLieHg
LEBRITENEEE EEME

EELEEHHE
LiBREENERERAR

EEHERREES




