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Stock Abbreviation: Guangdong Expressway A, B
Stock Code: 000429, 200429                                Announcement No.: 2025-032

Guangdong Provincial Expressway
Development Co.，Ltd.

The Third Quarterly Report 2025
The Company and its directors hereby guarantee that the content of information 
disclosure is real, accurate, complete and free from any false record, mislead-
ing representation or material omissions. 
Important Notes
1.The Board of Directors and its directors, senior executives should guarantee 
the reality, accuracy and completion of the quarterly report, there are no any fic-
titious statements, misleading statements or important omissions carried in this 
report, and shall take legal responsibilities, individual and or joint. 
2. Person in charge of the Company, Person in charge of accounting and per-
son in charge of accounting organ (accounting officer) hereby confirm that the 
financial information of this Quarterly Report is authentic, accurate and com-
plete.
3. The Third quarterly report audited or not
□Yes √No 
I. Main financial data
(i) Main accounting data and financial indexes 
Whether it has retroactive adjustment or re-statement on previous accounting 
data or not
□Yes RNo

Current period
Increase/decrease in 
the period compared 
with the same period 
of the previous year

Year-begin to 
period-end

Increase/decrease 
from year-begin to 

period-end compared 
with the same period 
of the previous year

Operating revenue（Yuan） 1,244,545,969.16 -2.12% 3,362,508,742.41 -3.99%
Net profit attributable to the shareholders 
of the listed company（Yuan） 488,018,815.20 -2.58% 1,545,171,669.34 13.92%

Net profit after deducting of non-
recurring gain/loss attributable to the 
shareholders of listed company（Yuan）

487,093,457.19 -5.51% 1,286,152,841.82 -8.09%

Net cash generated from /used in oper-
ating activities（Yuan） — — 3,044,711,345.74 20.27%

Basic earning per share(Yuan/Share) 0.23 -4.17% 0.74 13.85%
Diluted gains per share(Yuan/Share) 0.23 -4.17% 0.74 13.85%
Weighted average return on equity（%） 4.67% -0.38% 14.42% 0.97%

End of this period End of last period Changes of this period-end over same 
period-end of last year(%)

Total assets（Yuan） 24,209,363,602.65 22,441,664,114.93 7.88%
Net assets attributable to the sharehold-
ers of the listed company（Yuan） 10,845,825,563.84 10,468,100,319.53 3.61%

(ii)Items and amount of non-current gains and losses
√ Applicable □ Not applicable

In RMB
Item Current 

amount
Year-begin to 

period-end Note

Gains/losses from the disposal of non-current asset 
(including the write-off that accrued for impairment of 
assets)

-12,638.87 -130,586.29

Governmental subsidy calculated into current gains 
and losses(while closely related with the normal busi-
ness of the Company, the government subsidy that 
accord with the provision of national policies and are 
continuously enjoyed in line with a certain standard 
quota or quantity are excluded) 

132,416.25 1,583,786.10

The impairment provision for the advance expenses 
that have occurred but need to be defined from the 
source of funds

0.00 342,942,142.53

According to relevant government 
documents Guangfo Company's man-
agement and maintenance expenses 
for the advance have been clearly 
stated to be paid by the Provincial 
Loan Repayment Center, and the offset 
for the impairment provision has been 
accrued.

Net amount of non-operating income and expense 
except the aforesaid items 2,339,060.38 1,977,196.05

Other non-recurring Gains/loss items 13,500.00 425,038.51
Less :Influenced amount of income tax 618,084.44 984,647.65
　Influenced amount of minor shareholders’ equity 
(after tax) 928,895.31 86,794,101.73

Total 925,358.01 259,018,827.52 --

Details of other profit and loss items that meet the non-recurring profit and loss 
definition
□ Applicable   √ Not applicable 
There are no other gains/losses items that meet the definition of non-recurring 
gains/losses in the Company. 
Explain the items defined as recurring profit (gain)/loss according to the lists of 
extraordinary profit (gain)/loss in Q&A Announcement No.1 on Information Dis-
closure for Companies Offering Their Securities to the Public --- Extraordinary 
Profit/loss
□ Applicable   √ Not applicable 
There are no items defined as recurring profit (gain)/loss according to the lists 
of extraordinary profit (gain)/loss in Q&A Announcement No.1 on Information 
Disclosure for Companies Offering Their Securities to the Public --- Extraordi-
nary Profit/loss
(iii)Particulars about material changes in items of main accounting statement 
and financial index and explanations of reasons 
√ Applicable □Not applicable 
1. Items of balance sheet as compared with the beginning of this year.
（1）Monetary funds
It increased by 1,169.52 million yuan or 27.26% over the beginning of the year, 
It’s mainly due to the comprehensive impact of various cash flow activities. 
（2）Account receivables
It increased by 33.49 million yuan or 40.66% over the beginning of the year, 
The main reason is the increase in toll revenue pending settlement. 
（3）Other receivables
It increased by 110.66 million yuan or 74.34% over the beginning of the year, 
It’s mainly due to the comprehensive impact of the subsidiary Guangfo Ex-
pressway Co., Ltd.’s reversal of the accrued provision for bad debts of manage-
ment and maintenance expensesand the receipt of working capital advances, 
as well as the subsidiary Yuegao Capital Holdings (Guangzhou) Co., Ltd.’s re-
ceipt of the transaction amount for equity transfer of Hunan Lianzhi Technology 
Co., Ltd.
（4）Long term share equity investment
It increased by 936.82 million yuan or 28.11% over the beginning of the year, 
It’s mainly due to that the Company changed the accounting method of its 
equity investment in Guangdong Guangle Expressway Co., Ltd. to the equity 
method. 
（5）Other equity instruments investment
It decreased by 920.5 million yuan or 52.04% over the beginning of the year, 
The main reason is the decrease in the fair value of the Company’s holdings in 
Everbright Bank shares, as well as the decrease in costs and fair value chang-
es due to changing the accounting method of the Company’s equity investment 
in Guangdong Guangle Expressway Co., Ltd. to the equity method. 
（6）Construction in progress
It increased by 1,203.52 million yuan or 45.15 %over the beginning of the 
year，It’s mainly due to the increased expenditure on the reconstruction and 
expansion project of the subsidiary Jingzhu Expressway Guangzhou-Zhuhai 

Section Co., Ltd.
（7）　Account payable
It decreased by 82.03 million yuan or 36.28% over the beginning of the year, 
It’s mainly due to the decrease in construction payables by the subsidiary 
Guangdong Guanghui Expressway Co., Ltd. and the Fo-kai branch company.
（8）Tax payable
It increased by 111.64 million yuan or 84.74 %over the beginning of the year，
It’s mainly due to the provision for income tax payable increases with the in-
crease in taxable income. 
（9）Non-current liability due within 1 year
It decreased by 747.73 million yuan or 73.51% over the beginning of the year, 
It’s mainly due to that the Company redeemed the due medium-term notes. 
（10）　Deferred income
It increased by 515 million yuan or 100.59 %over the beginning of the year，
It’s mainly due to that the subsidiary Jingzhu Expressway Guangzhou-Zhuhai 
Section Co., Ltd. received subsidies from the Nansha District government and 
made payment for the construction of the Hengli Interchange connecting line. 
2. Items of income statement as compared with the same period of the previ-
ous year
(1) Operating income
The decrease of 139.81 million yuan or 3.99%over the same period of last 
year, which’s mainly due to the combined impact of the following factors: 1) The 
Guangzhou-Zhuhai section of the Beijing-Zhuhai Expressway is affected by the 
opening and diversion of the Shenzhen-Zhongshan Corridor, the Zhongkai Ex-
pressway and the South-Central Expressway, and the toll revenue decreases; 2) 
Affected by the opening of the Shenzhen-Zhongshan Corridor and the closure 
of the Lianhuashan Tunnel for the reconstruction and expansion of the Jianghe 
Expressway, the traffic flow of Fokai Expressway has decreased and the toll 
revenue has decreased. 3) Guanghui Expressway is mainly affected by the 
natural growth of traffic volume and the change of traffic flow structure, with a 
slight increase in the traffic flow of medium and long-distance passenger cars 
and an increase in toll revenue.
(2)Loss of credit impairment
The decrease of 392.35 million yuan or 592.76% over the same pe-
riod of last year, The main reason is that the subsidiary, Guangfo Ex-
pressway Co., Ltd., according to the relevant government documents, 
reversed the provision for bad debts of management and maintenance 
expenses advanced that had been accrued in the previous period. 
（3）Other comprehensive income
The  decrease of 233.76 million yuan or 165.14% over the same period of last 
year, It’s mainly due to the decline in the fair value of the Company’s holdings 
in Everbright Bank shares.
3. Notes of main items of cash flow statement
(1) Receipt of other cash related to operating activities
It increased by 909.54 million yuan or 1068.04% YOY, It’s mainly due to the 
subsidiary Guangfo Expressway Co., Ltd. received advance funds for opera-
tions, and the subsidiary Jingzhu Expressway Guangzhou-Zhuhai Section Co., 
Ltd. received subsidies from the Nansha District Government. 
（2）Payable of other cash related to operating activities
It increased by 284.31 million yuan or 478.03% YOY,It’s mainly due to the sub-
sidiary Jingzhu Expressway Guangzhou-Zhuhai Section Co., Ltd. made pay-
ments for construction projects on behalf of others, which did not occur in the 
same period last year. 
（3）Cash received from investment retrieving
It increased by 107.11 million yuan YOY, It’s the subsidiary Yuegao Capital 
Holdings (Guangzhou) Co., Ltd. receiving the payment for the equity transfer 
of Hunan Lianzhi Technology Co., Ltd., which did not occur in the same period 
last year.
It’s mainly
 (4) Cash received from obtained borrowings
It increased by 1,934.04 million yuan or 177.28% YOY, It’s mainly due to the 
new loans by the Company’s headquarterand the subsidiary company Jingzhu 
Expressway Guangzhou-Zhuhai Section Co., Ltd.
 (5) Cash paid to repay debts
It increased by 1,781.38 million yuan or 228.04% YOY, It’s mainly due to the 
Company’s headquarter, the Fokai branch company, and the subsidiary com-
pany Jingzhu Expressway Guangzhou-Zhuhai Section Co., Ltd. repaid loans 
during the reporting period.
II. Shareholders Information 
(i) Total number of common shareholders and preference shareholders with 
voting rights recovered and top ten common shareholders

In Shares

Total number of common shareholders at 
the period-end 66,085

Total preference shareholders 
with the voting power recovered 
at the end of the reporting 
period(if any)

0

Shares held by the top 10 shareholders（Excluding shares lent through refinancing

Shareholder name Properties of 
shareholder

Share 
proportion 

%
Quantity 

Amount of 
tradable 

shares with 
Conditional  

held

Pledging or freezing 

Status of the 
shares Quantity

Guangdong Communication Group Co., Ltd. State-owned legal 
person 24.56% 513,485,480 410,105,738 Not applicable 0

Guangdong Highway Construction Co., Ltd, State-owned legal 
person 22.30% 466,325,020 0 Not applicable 0

Shangdong Expressway Investment 
Development Co., Ltd.

State-owned legal 
person 9.68% 202,429,927 0 Not applicable 0

Guangdong Provincial Freeway Co.,Ltd. State-owned legal 
person 2.53% 52,937,491 19,582,228 Not applicable 0

China Pacific Life Insurance Co., Ltd.-
China Pacific Life Equity Dividend Product 
(Life Proprietary Trading) Entrusted Invest-
ment (Changjiang Pension)

Other 1.81% 37,812,274 0 Not applicable 0

HKSCC Overseas legal 
person 0.93% 19,405,421 0 Not applicable 0

China Life Insurance Co., Ltd －
Dividend － individual dividend － 005L －
FH002 shanghai

Other 0.85% 17,725,030 0 Not applicable 0

Orient Securities State-owned legal 
person 0.69% 14,430,302 0 Not applicable 0

Xinyue Co., Ltd. Overseas legal 
person 0.63% 13,201,086 0 Not applicable 0

China Life Insurance Co., Ltd －
Dividend － individual dividend － 005L －
FH002 shanghai

Other 0.45% 9,496,185 0 Not applicable 0

Shares held by the Top 10 Shareholders of Non-restricted shares(excluding shares lent through conversions and locked-up 
shares for senior managers)

Shareholders’ Names Number of the 
non-restricted 
shares held

Share type

Share type Quantity

Guangdong Highway Construction Co., Ltd, 466,325,020 RMB Common 
shares 466,325,020

Shangdong Expressway Investment Development Co., Ltd. 202,429,927 RMB Common 
shares 202,429,927

Guangdong Communication Group Co., Ltd. 103,379,742 RMB Common 
shares 103,379,742

China Pacific Life Insurance Co., Ltd.-China Pacific Life Equity Dividend 
Product (Life Proprietary Trading) Entrusted Investment (Changjiang Pen-
sion)

37,812,274 RMB Common 
shares 37,812,274

Guangdong Provincial Freeway Co.,Ltd. 33,355,263 RMB Common 
shares 33,355,263

HKSCC 19,405,421 RMB Common 
shares 19,405,421

China life insurance Co., Ltd. － Traditional － General insurance prod-
ucts － 005L － CT001 Shanghai 17,725,030 RMB Common 

shares 17,725,030

Orient Securities 14,430,302 RMB Common 
shares 14,430,302

Xinyue Co., Ltd. 13,201,086
Foreign 

shares placed 
in domestic 
exchange

13,201,086

China Life Insurance Co., Ltd － Dividend － individual dividend － 005L －
FH002 shanghai 9,496,185 RMB Common 

shares 9,496,185

Related or acting-in-concert parties among shareholders 
above

Guangdong Communication Group Co., Ltd. is the parent 
company of Guangdong Highway Construction Co., Ltd.，
Guangdong Provincial Freeway Co.,Ltd. and Xinyue Co., Ltd., It 
is unknown whether there is relationship between other share-
holders and whether they are persons taking concerted action 
specified in the Regulations on Disclosure of Information about 
Change in Shareholding of Shareholders of Listed Companies. 

Participation of top 10 unconditional common share share-
holders in securities margin trading (if any) None

Information of shareholders holding more than 5% of the shares, the top 10 
shareholders and the top 10 shareholders of unrestricted tradable shares par-
ticipating in the lending of shares in securities lending and borrowing business
□Applicable    RNot applicable
The top 10 shareholders and the top 10 shareholders of unrestricted tradable 
shares have changed compared with the previous period due to the securities 
lending/returning,
□Applicable    RNot applicable
(ii)Total number of preferred shareholders and shareholding of top 10 preferred 
shareholders by the end of the report period 
□Applicable   RNot applicable
III. Other important matters 
□Applicable   RNot applicable
IV. Quarterly financial statements
The Company started implementing the updated accounting standards com-
mencing from 2025 and adjusted the relevant items in the financial statements 
at the beginning of the very year involved in the initial implementation of the 
said standards
□Applicable  RNot applicable
Auditors ‘Report
Whether the Third Quarterly financial report has been audited or not
□ Yes  √No  
The Third Quarterly financial report of the Company has not been audited.

The Board of Directors of Guangdong Provincial Expressway Development Co., Ltd. 
October 29, 2025

Stock Abbreviation: Guangdong Expressway A, B   
Stock Code: 000429, 200429                                Announcement No.: 2025-031

Announcement of Resolutions of 
the 32nd (Provisional) Meeting of the Tenth 
Board of Directors of Guangdong Provincial 

Expressway Development Co.，Ltd. 
The Company and its directors hereby guarantee that the content of information 
disclosure is real, accurate, complete and free from any false record, mislead-
ing representation or material omissions. 
I. Holding of the board meeting
The 32nd (Provisional) meeting of the Tenth board of directors of Guangdong 
Provincial Expressway Development Co., Ltd. was held of the Company on the 
morning of October 28, 2025(Tuesday) in the manner by correspondence vot-
ing.The meeting notice was sent to all directors respectively by service and fax 
and E-mail on October 20,2025.13 directors were supposed to attend the meet-
ing and all of them were actually present. The number of directors attending 
this meeting exceeded half of all directors, which complied with relevant provi-
sions of the Company Law and the Articles of Association of the Company. 
II. Examination by the board meeting
The meeting examined and adopted the following resolutions: 
1. The meeting examined and adopted the Proposal concerning the Third Quar-
ter of 2025 
Agree to the Company’s Third Quarter report of 2025.
Affirmative votes: 13; Negative votes: 0; Abstention: 0. 
The financial information in the “Third Quarterly Report of 2025” has been ex-
amined and approved by the 19th meeting of the Audit Committee of the 10th 
Board of Directors before the meeting.
2. The meeting examined and adopted the Proposal on Revising Eight Com-
pany Systems Including the ‘Independent Director System
In accordance with the relevant laws, regulations, and normative documents 
such as the “The Company Law of the People’s Republic of China,” the “Guide-
lines for the Articles of Association of Listed Companies,” and the “Stock Listing 
Rules of the Shenzhen Stock Exchange,” and in combination with the revision 
of the Company’s Articles of Association and the actual situation of the Com-
pany, it’s agreed to revise certain management systems. The results of the vote 
on each item are as follows:
2.01 Agreed to amend the “Independent Director System”
This Proposal still needs to be submitted to the shareholders’ general meeting 
for consideration.
Affirmative votes: 13; Negative votes: 0; Abstention: 0. 
2.02 Agreed to amend the “Rules of Procedure for the Audit Committee of the 
Board of Directors”
Affirmative votes: 13; Negative votes: 0; Abstention: 0. 
2.03 Agreed to amend the “Information Disclosure Management System”
Affirmative votes: 13; Negative votes: 0; Abstention: 0. 
2.04 Agreed to revise the “Related Party Transaction Management System”
Affirmative votes: 13; Negative votes: 0; Abstention: 0. 
2.05 Agreed to revise the “Insider Information Management System”
Affirmative votes: 13; Negative votes: 0; Abstention: 0. 
2.06 Agreed to revise the “Insiders Registration Management System”
Affirmative votes: 13; Negative votes: 0; Abstention: 0. 
2.07 Agreed to revise the “Management System for Directors and Senior Ex-
ecutives Holding Company Shares and Their Changes”
Affirmative votes: 13; Negative votes: 0; Abstention: 0. 
2.08 Agreed to revise the “Board Secretary Work System”
Affirmative votes: 13; Negative votes: 0; Abstention: 0. 
For detailed content, please refer to the above-mentioned system documents 
published by the Company on the same day on Cninfo website (http://www.
cninfo.com.cn).
III. Documents Available for Inspection
1.Resolutions of the 32nd (Provisional) meeting of the Tenth board of directors 
signed by the directors present and bearing the seal of the board of directors;
2. Minutes of the 19th meeting of the Audit Committee of the 10th session of 
the Board of Directors.
This announcement is hereby made.

The Board of Directors of Guangdong Provincial Expressway Development Co., Ltd. 
October 29, 2025

证券代码：600054                                                             证券简称：黄山旅游
                  900942                                                                               黄山 B 股

黄山旅游发展股份有限公司
2025 年第三季度报告

本公司董事会及全体董事保证本公告内容不存在任何虚假记载、误导性陈述
或者重大遗漏，并对其内容的真实性、准确性和完整性承担法律责任。

重要内容提示：
公司董事会、监事会及董事、监事、高级管理人员保证季度报告内容的真实、

准确、完整，不存在虚假记载、误导性陈述或重大遗漏，并承担个别和连带的
法律责任。

公司负责人、主管会计工作负责人及会计机构负责人（会计主管人员）保证
季度报告中财务信息的真实、准确、完整。

第三季度财务报表是否经审计。报告全文详见上海证券交易所网站。
□ 是     √ 否
一、主要财务数据
（一）主要会计数据和财务指标

单位：元  币种：人民币

项目 本报告期
本报告期比上
年同期增减变

动幅度 (%)
年初至报告期末

年初至报告期
末比上年同期
增减变动幅度

(%)

营业收入 595,385,679.34 3.05 1,535,392,958.83 8.75

利润总额 199,189,270.09 -13.65 407,509,430.67 -9.04

归属於上市公司股东的净利润 126,925,326.02 -17.17 253,490,590.84 -11.02

归属於上市公司股东的扣除非
经常性损益的净利润

123,577,400.32 -16.29 247,033,611.09 -9.23

经营活动产生的现金流量净额 不适用 不适用 500,926,909.38 22.84

基本每股收益（元 / 股） 0.1740 -17.18 0.3475 -11.03

稀释每股收益（元 / 股） 0.1740 -17.18 0.3475 -11.03

加权平均净资产收益率（%） 2.69
减少 0.68 个百

分点
5.37

减少 0.88 个百
分点

本报告期末 上年度末
本报告期末比
上年度末增减
变动幅度 (%)

总资产 5,913,341,552.50 5,732,301,996.17 3.16

归属於上市公司股东的所有者
权益

4,787,203,918.86 4,657,341,391.70 2.79

注：“本报告期”指本季度初至本季度末 3 个月期间，下同。
（二）非经常性损益项目和金额
√ 适用     □ 不适用

单位 : 元  币种 : 人民币

非经常性损益项目 本期金额
年初至报告
期末金额

说明

非流动性资产处置损益，包括已计提资产减值准备的冲销
部分

-107,544.71 -143,841.38

计入当期损益的政府补助，但与公司正常经营业务密切相
关、符合国家政策规定、按照确定的标准享有、对公司损
益产生持续影响的政府补助除外

4,518,000.69 8,913,190.02

除同公司正常经营业务相关的有效套期保值业务外，非金
融企业持有金融资产和金融负债产生的公允价值变动损益
以及处置金融资产和金融负债产生的损益

-756,805.75 　

计入当期损益的对非金融企业收取的资金占用费

委托他人投资或管理资产的损益 915,076.18 1,071,790.60
对外委托贷款取得的损益

因不可抗力因素，如遭受自然灾害而产生的各项资产损失

单独进行减值测试的应收款项减值准备转回 　
企业取得子公司、联营企业及合营企业的投资成本小於取
得投资时应享有被投资单位可辨认净资产公允价值产生的
收益
同一控制下企业合并产生的子公司期初至合并日的当期净
损益
非货币性资产交换损益

债务重组损益

企业因相关经营活动不再持续而发生的一次性费用，如安
置职工的支出等
因税收、会计等法律、法规的调整对当期损益产生的一次
性影响
因取消、修改股权激励计划一次性确认的股份支付费用

对於现金结算的股份支付，在可行权日之后，应付职工薪
酬的公允价值变动产生的损益
采用公允价值模式进行后续计量的投资性房地产公允价值
变动产生的损益
交易价格显失公允的交易产生的收益

与公司正常经营业务无关的或有事项产生的损益

受托经营取得的托管费收入

除上述各项之外的其他营业外收入和支出 -415,898.53 34,776.34
其他符合非经常性损益定义的损益项目

减：所得税影响额 1,227,408.41 2,279,777.46
       少数股东权益影响额（税后） 334,299.52 382,352.62

合计 3,347,925.70 6,456,979.75

对公司将《公开发行证券的公司信息披露解释性公告第 1 号——非经常性损
益》未列举的项目认定为非经常性损益项目且金额重大的，以及将《公开发行
证券的公司信息披露解释性公告第 1 号——非经常性损益》中列举的非经常性
损益项目界定为经常性损益的项目，应说明原因。

□ 适用     √ 不适用
（三）主要会计数据、财务指标发生变动的情况、原因
□ 适用     √ 不适用
二、股东信息
（一）普通股股东总数和表决权恢复的优先股股东数量及前十名股东持股情

况表
单位：股

报告期末普通股股东总数 57,716
报告期末表决权恢复的优先
股股东总数（如有）

0

前 10 名股东持股情况（不含通过转融通出借股份）

股东名称 股东性质 持股数量
持股
比例
(%)

持有有限
售条件股
份数量

质押、标记
或冻结情况
股份
状态

数量

黄山旅游集团有限公司 国有法人 296,595,750 40.66 0 无

中国银行股份有限公司－富国中证旅游
主题交易型开放式指数证券投资基金

其他 5,256,100 0.72 0 未知

王建成 WANG JIANCHENG 境外自然人 4,224,117 0.58 0 未知

VANGUARD EMERGING MARKETS 
STOCK INDEX FUND

其他 3,905,203 0.54 0 未知

香港中央结算有限公司 其他 3,603,616 0.49 0 未知

J.P. MORGAN SECURITIES LLC 其他 3,448,728 0.47 0 未知

VANGUARD TOTAL INTERNA-
TIONAL STOCK INDEX FUND

其他 3,230,688 0.44 0 未知

林彤 境内自然人 2,374,000 0.33 0 未知

GUOTAI JUNAN SECURITIES（HONG 
KONG） LIMITED

其他 2,284,991 0.31 0 未知

NORGES BANK 其他 2,145,062 0.29 0 未知

前 10 名无限售条件股东持股情况（不含通过转融通出借股份）

股东名称 持有无限售条件流通股的数量
股份种类及数量

股份种类 数量

黄山旅游集团有限公司 296,595,750
人民币普

通股
296,595,750

中国银行股份有限公司－富国中证旅游
主题交易型开放式指数证券投资基金

5,256,100
人民币普

通股
5,256,100

王建成 WANG JIANCHENG 4,224,117
境内上市
外资股

4,224,117

VANGUARD EMERGING MARKETS 
STOCK INDEX FUND

3,905,203
境内上市
外资股

3,905,203

香港中央结算有限公司 3,603,616
人民币普

通股
3,603,616

J.P. MORGAN SECURITIES 
LLC

3,448,728
境内上市
外资股

3,448,728

VANGUARD TOTAL INTERNA-
TIONAL STOCK INDEX FUND

3,230,688
境内上市
外资股

3,230,688

林彤 2,374,000
境内上市
外资股

2,374,000

GUOTAI JUNAN SECURITIES（HONG 
KONG） LIMITED

2,284,991
境内上市
外资股

2,284,991

NORGES BANK 2,145,062
境内上市
外资股

2,145,062

上述股东关联关系或一致行动的说明
上述股东中，黄山旅游集团有限公司与其余股东之间
不存在关联关系或一致行动的情况。公司未知其余股
东之间是否存在关联关系或一致行动的情况。

前 10 名股东及前 10 名无限售股东参与
融资融券及转融通业务情况说明（如有）

报告期末，在前 10 名股东及前 10 名无限售股东中，
公司未获悉有参与融资融券及转融通业务的情况。

持股 5% 以上股东、前 10 名股东及前 10 名无限售流通股股东参与转融通业
务出借股份情况

□ 适用     √ 不适用
前 10 名股东及前 10 名无限售流通股股东因转融通出借 / 归还原因导致较上

期发生变化
□ 适用     √ 不适用
三、其他提醒事项
需提醒投资者关注的关於公司报告期经营情况的其他重要信息
√ 适用     □ 不适用
1. 年初至本报告期末，黄山景区累计接待进山游客 375.72 万人，较去年同

期增长 3.44%。其中，本报告期黄山景区接待进山游客 149.31 万人，较去年同
期增长 0.02%。年初至本报告期末，公司实现营业收入 153,539.30 万元，较去
年同期增加 12,355.88 万元，增幅 8.75%；实现归属於上市公司股东的净利润
25,349.06 万元，较去年同期减少 3,140.66 万元，减幅 11.02%，主要系年初至
报告期末景区资源有偿使用费增加所致。

2. 报告期内，公司於 2025 年 7 月 30 日召开第九届董事会第十二次会议，审
议通过了《关於对外投资设立全资子公司并参与竞买国有建设用地使用权的议
案》，同意公司投资设立黄山云趣游乐园服务有限公司，并以该公司为主体参
与竞买 1 宗位於黄山市黟县碧阳镇马道村、宏村镇古溪村的国有建设用地使用

权（详见公司 2025-031 号公告）。2025 年 7 月 31 日，黄山云趣游乐园服务有
限公司完成工商设立登记及备案手续（详见公司 2025-032 号公告）。2025 年
8 月 7 日，黄山云趣游乐园服务有限公司竞拍取得位於黄山市黟县碧阳镇马道
村、宏村镇古溪村，编号为 YX202506 号地块的国有建设用地使用权，并与黟
县自然资源和规划局签署了《成交确认书》（详见公司 2025-033 号公告）。

3. 报告期内，公司非公开发行募投项目“黄山风景名胜区北海宾馆环境整治
改造项目”已完工并於 2025 年 9 月 20 日开业。

特此公告。
黄山旅游发展股份有限公司董事会

2025 年 10 月 29 日
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黄山旅游发展股份有限公司
第九届董事会第十五次会议决议公告

本公司董事会及全体董事保证本公告内容不存在任何虚假记载、误导性陈述
或者重大遗漏，并对其内容的真实性、准确性和完整性承担法律责任。

黄山旅游发展股份有限公司（以下简称“公司”）第九届董事会第十五次会
议通知於 2025 年 10 月 18 日以书面送达、传真或者电子邮件等方式发出，会
议於 2025 年 10 月 28 日以通讯表决方式召开。本次会议应出席董事 9 名，实
际出席董事 9 名。本次会议由公司董事长章德辉先生召集并主持。本次会议的
召开符合《公司法》和《公司章程》的有关规定。本次会议审议情况如下：

一、审议通过了《公司 2025 年第三季度报告》；
表决结果：同意 9 票，反对 0 票，弃权 0 票。
本议案已经公司董事会审计委员会审议通过。
报告全文详见上海证券交易所网站（www.sse.com.cn）。
二、审议通过了《公司 2025 年前三季度利润分配预案》。
表决结果：同意 9 票，反对 0 票，弃权 0 票。
公司 2025 年前三季度利润分配预案是依据公司实际情况而制定，兼顾了股

东合理投资回报和公司未来发展规划，有利於公司正常经营和持续稳定健康发
展，会议同意公司 2025 年前三季度利润分配预案。本次利润分配预案如下：

1. 公司拟向全体股东每 10 股派发现金红利 0.70 元（含税）。截至 2025
年 9 月 30 日，公司总股本 729,379,440 股，以此计算合计拟派发现金红利
51,056,560.80 元（含税）。公司 2025 年前三季度现金分红占公司 2025 年前三
季度归属於上市公司股东净利润的比例为 20.14%。本次利润分配不实施资本公
积金转增股本。

2. 上述 B 股股利以美元派发，美元与人民币汇率按股东大会批准后的第一个
工作日中国人民银行公布的美元兑人民币的中间价计算。

如在公司 2025 年前三季度利润分配预案公告披露之日起至实施权益分派股
权登记日期间，公司总股本发生变动的，公司拟维持每股分配比例不变，相应
调整分配总额。如后续总股本发生变化，将另行公告具体调整情况。

本议案尚需提交公司股东大会审议。
具体内容详见公司同日在上海证券交易所网站（www.sse.com.cn）披露的《黄

山旅游发展股份有限公司关於 2025 年前三季度利润分配预案的公告》（公告
编号：2025-043）。

特此公告。
黄山旅游发展股份有限公司董事会

2025 年 10 月 29 日


